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I INDEPENDENT ATIDITOR'S REPORT

To the City Council
City of Newnan, GeorgiaI

I We have audited the accompanying financial statements of the governmental activities, the aggregate discretely presented
component units, each major fund, and the agglegate remaining fund information of the City of Newnan, Georgia, as of and
for the year ended December 31,2005, which collectively comprise the City's basic financial statements as listed in the table
of contents. These financial statements are the responsibility of the City of Newnan, Georgia's management. Our
responsibility is to express opinions on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We believe
that our audit provides a reasonable basis for our opinions.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial
position of the governmental activities, the aggregate discretely presented component units, each major fund, and the
aggegate remaining fund information of the City of Newnan, Georgia, as of December 31, 2005, and the respective changes
in financial position, thereof for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

In accordance with Government Auditing Standards, we have issued our report dated May 24,2006, on our consideration of
the City of Newnan, Georgia's internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe
the scope ofour testing of internal control over financial reporting and compliance and the results ofthat testing and not to
provide an opinion on the internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards and should be considered in conjunction with this report
in considering the results of our audit.

The management's discussion and analysis and budgetary comparison information on pages 6 through 14 and 50 through 52,
are not a required part of the basic financial statements but are supplementary information required by accounting principles
generally accepted in the United States of America. We have applied certain limited procedures, which consisted principally
of inquiries of management regarding the methods of measurement and presentation of the required supplementary
information. However, we did not audit the information and express no opinion on it.
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Our audit was conducted for the purpose of forming opinions of the financial statements that collectively comprise the City
of Newnan, Georgia's, basic financial statements. The introductory section, combining and individual nonmajor fund
financial statements, and statistical tables are presented for purposes ofadditional analysis and are not a required part ofthe
basic financial statements. The combining and individual nonmajor fund financial statements have been subjected to the
auditing procedures applied in the audit of the basic financial statements, and in our opinion, are fairly stated in all material
respects in relation to the basic financial statements taken as a whole. The introductory and statistical sections have not been
subjected to the auditing procedures applied in the audit of the basic financial statements and, accordingly, we express no
opinion on them.

Tidwell DeWitt LLC
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MANAGEMENT'S DISCUSSION AND ANALYSIS

Within this section of the City of Newnan, Georgia's (the City) annual financial report, the City's management is pleased to
provide this narrative discussion and analysis of the financial activities of the City ior the calendar year Jnded December 3 I ,2005. The City's financial performance is discussed and analyzed within tle context of the accompanying financial
statements and disclosures following this section. Readers should also review the basic financial statementi uid not., to
enhance their understanding of the Government,s financial performance.

2005 Financial Highlights

o The City's assets exceeded its liabilities by $69,506,202 (net assets) for the calendar year reported.

o Total net assets are comprised of the following:

(l) Capital assets, net of related debt, in the amount of $48,202,095, include property and equipment, net of
accumulated depreciation, and reduced for outstanding debt related to the purchase or construction ofcapital assets.

@ Net assets of $10,247,870 are restricted by constraints imposed from outside the City such as debicovenants.
grantors, laws, or regulations.

(3) Unrestricted net assets of $l1,056,237 represent the portion available to maintain the City's continuing obligations
to citizens and creditors.

r The City's governmental funds reported total ending fund balance of $21,3 14,789 this year. This compares to the prior
year ending fund balance of $17,191,676, showing a significant increase of $4,123,1 13, or Z4oh, duringthe current year.
TheUnreservedfundbalance of  g lT,gT6,2ggforcalendaryear 2005showsa$l ,663,52gincreasefromthepr ioryear .
This equates to a l0.3Vo increase in Unreserved fund balance.

o At theendof thecurrentcalendaryear,unreservedfundbalancefor theGeneralFundwas$10,983,435,  or i9 .9%oof
total General Fund expenditures of $13,741,060. In comparison, the General Fund Unreserved fund balance for 2004
wasT4Yo of General Fund expenditures.

. Overall, the City continues to maintain a strong financial position. The ratio of current assets to current liabilities is 35.8
to l, up from27.0 to I in 2004.

The above financial highlights are explained in more detail in the "financial analysis" section of this document.

Overview of the Financial Statements

This Management Discussion and Analysis document introduces the City's basic financial statements. The basic financial
statements include: (l) government-wide financial statements, (2) fund financial statements, and (3) notes to the basic
financial statements. The City also includes in this report additional information to supplement the basic financial
statements. Comparative data is presented when available.

G overnmenl-w ide Finsncial Statements

The City's annual report includes two government-wide financial statements. These statements provide both long-term and
short-term information about the City's overall financial status. Financial reporting at this level uses a perspective similar to
that found in the private sector with its basis in accrual accounting and elimination or reclassification of activities between
funds.

The first of these government-wide statements is the Statement of Net Assets. This is the government-wide statement of
position presenting information that includes all of the City's assets and liabilities, with the difference reported as net assets.
Over time, increases or decreases in net assets may serve as a useful indicator of whether the financial position of the City as
a whole is improving or deteriorating. Evaluation of the overall health of the City would extend to other nonfinancial factors
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such as diversification ofthe tu*puio U
provided in this reporl.

The second government-wide statement is the Stqtement of Activities, which reports how the City's net assets changed during
the current calendar year. All current year revenues and expenses are included regardless ofwhen cash is receirrJd or paid
An important purpose of the design of the statement of activities is to show the financial reliance of the City,s distinct
activities or functions on revenues provided by the City's taxpayers.

Both government-wide financial statements distinguish governmental activities of the City that are principally supported by
sales taxes and from business-type activities that are intended to recover all or a significani portion oitheircosis through usei
fees and charges. Governmental activities include general govemment, public safety, community development and public
works. Business-type activities included the sanitation services; however, these services were contracted out at the end of
calendar 2003.

The government-wide financial statements are presented on pages 15 & 16 of this report.

Fund Financial Statements

A fund is an accountability unit used to maintain conffol over resoruces segregated for specific activities or objectives. The
City uses funds to ensure and demonskate compliance with finance-related laws and regulations. Within the basic financial
statements, fund financial statements focus on the City's most sigrificant funds rather than the City as a whole. Major funds
are separately reported while all others are combined into a single, aggregated presentation. Individual fund data for non-
major funds is provided in the form of combining statements in a later section of this report.

The City has two kinds of funds:

Governmental funds are reported in the fund financial statements and encompass the same functions reported as
govemmental activities in the government-wide financial statements. However, the focus is very different with fund
statements providing a distinctive view of the City's govemmental funds. These statements report short-term calendar
accountability focusing on the use of spendable resources and balances of spendable resources available at the end of the
year. They are useful in evaluating annual financing requirements of governmental programs and the commitment of
spendable resources for the near-term.

Since the government-wide focus includes the long-term view, comparisons between these two perspectives may provide
insight into the long-term impact of short-term financing decisions. Both the governmental fund balance sheet and the
governmental fund operating statement provide a reconciliation to assist in understanding the dif[erences between these two
perspectives.

The basic governmental fund financial statements are presented on pages I7 & 19 of this report.

Individual fund information for non-major governmental funds is found in combining statements in a later section of this
report.

Notes to the Basic Financiul Ststements

The accompanying notes to the financial statements provide information essential to a full understanding of the govemment-
wide and fund financial statements. The notes to the financial statements begin on page 25 of this report.

Ot h er S upp lementa ry I nfo rmat io n

In addition to the basic financial statements and accompanying notes, this report also presents certain supplementary
information conceming the City's budget presentations. Budgetary comparison statements are included as "required
supplementary information" for the general fund and the street improvement special revenue fund. Budgetary comparison
schedules for all other governmental funds can be found in a later section of this report. These schedules demonstrate
compliance with the City's adopted and final revised budget. As discussed, the City reports major funds in the basic financial
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Financial Analysis of the City as a Whole

The City implemented the new financial reporting model used in this report beginning with the calendar year endingDecember 31' 2003. over time, as year-to-year financial information is accumulat-ea on"a consistent basis, changes in netassets may be observed and used to discuss the changing financial position ofthe City as a whole.

The Cify's net assets at calendar year-end are $69,506,2 02. The following table provides a summary of the City,s net assets:

Summary of Net Assets

FY 2004 FY 200s
Governmental Percentage

Activities of Total
Governmental Percentage

Activities of Total
Assets:
Current assets
Capital assets

Total assets

Liabilities:
Current liabilities
Long-term liabilities

Total liabilities

Net assets:
Invested in capital assets,
net ofdebt

Restricted
Unrestricted

Total net assets

54,599,245

655,602
165,770

821,372

36,870,914
7,370,329
9,536,630

$ s3,777,873

70,286,913

616,809
t63,902

780,711

48,202,095
t0,247,870
t1,056,237

$ 69,s06,202

$ 17,728,331 32Yo $ 22,084,818 3l%
36,870,914 680/o 48,202,095 69%

l00Yo

l00Yo

79Yo

2 1 %

l00Yo

100%

69%
l4Yo
lSYo

l00yo

The City continues to maintain a high current ratio. The current ratio compares crrrent assets to crurent liabilities and is an
indication of the ability to pay current obligations. The current ratio for govemmental activities is 35.8 to l, which is very
strong. The ratio for 2004 was 27 .0 to 1, so the City's financial position has improved significantly from 2004.

The City reported positive balances in the net assets; the same held true for the prior fiscal year. Total net assets increased by
$15,433,821for governmental activities, after a prior period adjusunent of $294,508. This is also a good indication of the
City's overall financial position.

Note that approximately 69% of the govemmental activities' net assets are invested in capital. This has remained relatively
constant over the past two years. The City uses these capital assets primarily to provide services to its citizens.
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The following table provides a summary of the city's changes in net assets:

Summary of Changes in Net Assets

Fiscal Year 2004 Fiscal Year 2005

I Governmental
Activities

Percentage

of Total
Governmental

Activities Total
Percentage

of Total

294,s08

I
I
t
I
I
I
I
I
I
T
I
t
I
I
I

Revenues:
Program:
Charges for services
Operating grants
Capital grants

Total Program Revenues:

General:
Taxes
Other

Total General Revenues:
Total Revenues;

Progtam Expenses:
General government
Tourist development
Public safety
Public works
Community Development
Other Services

Total Expenses:

Excess (deficiency)

Prior Period Adjustment
Transfers

Change in net assets

Beginning net assets

Ending net assets

t,649,701
1 , 1 8 1 , 6 3 9

l3 , l  I  1 ,238
410,3 56

13,521,594
26,170,166

1,512,749
658

7,006,553
r,953,768
1,785,  I  09

484,281
12,7 43,ll8

s 3,442,589 $ 3,442,589
1,204,398 t,204,398

t0 ,840 ,5 t5  t 0 ,840 ,5 t5
15,487,502 t5,487,502

t,649,701
r ,181 ,639

50o/o

l%o
52o/o

l00o/o

r2%
0%

55o/"
t 5 %

l4yo
4yo

t00%

t4,238,465
870 .41 I

15.108.876
30,596,378

t,692,563
20 ,51 I

7,522,020
3,364,4r5
1,761,6t4

80 1,434

. 15,t62,551

t5,433,821

14,238,465
870,41I

15,  I  08,876
30,596,378_

1,692,563
20,5 r I

7,522,020
3,364,4t5
t, '761,614

801,434
15,162,557

ts,433,821

294,508

llo/o

4Vo
350/o
5lo/o

47o/o

lYo.
49yo

l lo /o
0Yo

500
220

l2o/o
5Yo

t00%

60/o

5o/o

38o/o9,817,232 9.817.232
12,648,572 t2,648,572 48Yo

13 ,1  1  1 ,238
4 10,356

13,521,594
26,170,166

t ,5t2,749
658

7,006,553
1,953,768
1 ,785 ,109

484,28r
12,743,118

t3,427,048 t3,427,048

(tts,itq ttts,iza)

t3,051,612 13,051,612

40,726,261 40,726,26r

s 53,777,873 $ 53.777,873

15,728,329 15,728,329

s3,77'1,873 53,777,813

$ 69,506,202 $ 69,506,202:=

Program revenues represent 5l%o of total receipts in 2005, which is a 3%o increase over 2004. The most significant change
from 2004 to 2005 related to Charges for Services. Revenues increased by Soh, or $ 1,792,888, most of which was directly
attributed to Impact Fees ($1,414,933) collected during 2005. Impact Fee collections were implemented by the City of
Newnan at the end of October 2004 in an effort to pass along more of the inftastructure costs to developeri and owners,
rather than to the citizens of Newnan through taxes.

General Revenues make up 49Vo of total receipts, most of which is taxes. Notice that properly taxes collected as a percentage
of overall revenues decreased by 3% during 2005.

Relative to the increase in Charges for Services is the largest change in expenses: Public Works increased from l5%o in 2004
to 22o/o in 2005, which represented a $1,410,647 increase. The commercial and residential growth in the City has resulted in
more streets and property to maintain. Most other revenue and expense categories were comparable to 2004.
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GOVERNMENTAL REVENUES

The City is heavily reliant on sales taxes to support govemmental operations and capital. Sales taxes provided 2l.gyo of the
City's total governmental revenues in 2005; by comparison, in 2004 sales taxes provided 24.5Vo. iroperty taxes are the
second largest revenue source with approximately $3.4 million of revenues, or ll.2Yo of the total. Because of the City's
healthy furancial position, we have been able to eam $540,821 in interest earnings in 2005 to support governmental activities.
In 2004 by comparison, the City earned only $ 189,91 6;2005 earnings reflect a l84.8Yo increase, or $gSO,gOS.

Also, note that program revenues (excluding capital revenues) covered 30.6% of governmental operating expenses, up from
22.2% in 2004. This means that the government's taxpayers and the City's other general governmenial rivenues funded
about 69.40/o of the governmental activities in 2005, as compared to 77.8yo in 2004. The collection of Impact Fees
contributed to this decrease and, as a result, one can see how the general economy and the City businesses have a major
impact on the City's revenue streams.

GOVERI\MENTAL FUNCTIONAL EXPENSES

Overall, the total cost of services for Governmental Activities increased by about 19% during 2005, up from gl2,743,llg in
2004. However, the City shows a total benefit of $324,945 for these services, as compared to 2004 where the same services
cost the Ciry approximately $95,000. The dependence upon property tax and sales tax receipts is apparent as over 660/o of
governmental activities are supported through these general receipts. This percentage reflects a reduction of 7o/o as compared
to 2004.

The Public Safety function makes up almost half of the total govemmental activities expenses. Expenditures for public
Safefy decreased by 5%o during 2005, as related to total expenses. Public Works makes up about 22Yo and Communiry
Development and General Government each average about llYo of the total. The Library and Business Development (Other
Services) expenses make up the remainder. Public Works showed the greatest increase over 2004, with a 6.86% increase.
The other functions remained relatively constant.

This table presents the cost of each of the City's programs, including the net costs (i.e., total cost less revenues generated by
the activities). The net costs illustrate the financial burden that was placed on the City's taxpayers by each of these functions.

Governmental Activities

Total Cost
of Services oh of Total

Net (Cost)/
Benefit

of Services

General Govemment $
Tourist Development

Public Safety

Public Works

Community Development

Other Services

t t . t 6% $  l , 30 l , g3 l
0. r4Y" (20,51 l )

49.610/o (7,357,657)
22.19% 9,964,230
rr.62% (1,761,6t4)
5.29yo (801,434)

1,692,563
20,5r1

7,522,020
3,364,4t5
t ,76t ,6t4

801.434

Total $ 15,162,557 100.00% $ 3?4,915

The General Government function's revenues covered aboutTTYI of the total cost of services. The Public Safety function's
program revenues cover only 2.02yo of total costs, down from 7.03%o in 2004. The program revenues for the Public Works
function substantially exceeded costs because of over $10 million of contributed infrastructure from developers, including
approximately 7'l acres of land and 65,000 linear feet of streets. Contributed infrastructure increased by 7.9% during 2005,
from $9,8 I 7,232 to $ I 0,593,884.

I
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City of Newnan, Qsspgi2

BUSINESS.TYPB ACTTVITTES
Revenues vs. Costs

The City has no enterprise funds to report for 2005 because Sanitation activities were privatized at the end of calendar year
2003. The remaining assets were transferred to governmental activities at the end of Z0OZ.

Financial Analysis of the City's Funds

Governmentsl Funds

As discuss-ed, we report governmental funds in the fund statements with a short-term, inflow and outflow of spendable
resources focus. This information is useful in assessing resources available at the end of the year in comparison with
upcoming financing requirements. Governmental funds reported ending fund balances of $21,314,i8g, anincreise of 24.0%,
over 2004. Of this year-end total, $ 17,876,299 is unreserved indicating availability for continuing City service requirements.
Therefore, unreserved fund balances increased by 10.3%. Legally restricted fund balances (i.e., ihe rlserved fund balances)
included $919,781 committed to outstanding encumbrances, $2,364,459 committed to program purposes and $144,614 in
prepaid insurance' which is a25l%o increase over 2004. The majority of the increase in legally.eitricted funds is due to
Impact Fees (Fund 375) in the amount of $2,263,200 committed to program purposes.

Major Governmentul Funds

The General Fund is the City's primary operating fund and the largest source of day-to-day service delivery. The General
Fund'sfundbalanceincreasedfrom$9,821,347to$11,238,943,  whichis  a14.4Yo increaseover2004.  Asindicated,gg%
($10,983,435) of this balance is unreserved and available for continuing City services at a desirable level, which is consistent
with 2004.

Tax Revenues
Property tax revenue collections increased l5.7Yo over that of calendar 2004, due to an increase in the tax digest. The 2004
digest was $646,065,841, increasing to $762,391,751 for 2005, which is an 18.07o increase. The 2005 millage rate actually
decreased slightly, from 4.5 mills per thousand to 4.4 mills per thousand.

General fund sales tax revenue actually decreased slightly when compared to calendar 2004, from $4,063,t20 to $4,037,621.
The distribution of the local option sales tax revenue was renegotiated with Coweta County in2002, resulting in a percentage
decrease in the City's distribution from27.9%oto2l.89o/o. However, the County agreed to keep the City at the same dollar
level as 2002 as long as the 27.9o/o would have produced the same or greater proceeds. A quarterly settlement was made by
the Counly to maintain reyenues for the City during the year.

Occupational Taxes increased by ll.7% when compared to 2004. This increase is primarily related to the continued
commercial and residential growh in the City. The 2000 census population for the City of Newnan was 16,242; the
estimated 2005 population for the City is 24,050. This represents an approximate 48o/o increase over the last five years!

License and Permits Revenues
Building permits made up 84.9% of the total revenues for this category in 2005. Building permit revenues increased by
25.4yo over 2004; going from $ I ,060,854 to $ 1,330,674. This increase is also directly attributed to the continuing growth in
the City. Building permit valuations, residential and commercial combined, increased by approximately 47Yo during 2005,
from approximately $135 million in2004 to about $200 million in 2005.

Fines & Forfeiture-s Revenues
Police Fines increased by 3.4% over 2004; going from $424,097 to $438,628. This increase is likewise atfributed to the
continuing growth in the City.

Most other tax revenue streams were consistent with that of calendn 2004.
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The General Fund's ending n na

;.t:f-":i::-:* :3:11t:i1"-t 
t_lt* of annual expenditures. In comparison,.th_e ending tund batance for 2004 r"p."r"nt"a

75.6% of annual expenditures. The primary use of fund balance is to cover cash flow deirciencies during the year.

The Street Improvement 
lund's intergovernmental revenue was up from calendar 2004 by approximately $70,000. This fund

spent about $373,000 on the Greenville Streetscapes project during 2005. Funding in the u*lunt or$zoti,ooo was provided at
Council's direction through a transfer from the General Fund. Additionally, u grint in the amount of approximately S6Z:,000
was awarded for this project by the GaDOT and will be forthcoming in 2006. Grant revenues receivid in priorlears with
remaining balances are carried over each year for budgeting purposes. Therefore, expenditures may exceed r"uenues for any
given year.

SPLOST9T and SPLOST02 revenue receipts are handled similar to the Street Improvement Fund. Remaining balances are
carried over each year for budgeting purposes.

Budgetary Highlights

The General Fund - The 2005 revenue budget of 513,616,250 was amended during calendar 2005 to include fund transfers
for the new financial management system ($35,000) and street maintenance and repairs ($50,000) from Unappropriated
Surplus. The 2005 final revenue budget was $13,701,250. In total, the Cityrealized ll0% ($l5,0S1,OZS1of the projectea
2005 revenues. Total tax revenues were up $473,132 over the estimated revenues. This overage was caused by tire above
referenced increased tax digest. License and Permits revenue collections totaled $1,566,857 ai compared to an estimated
$ I , I I 5,800. As discussed above, permit valuations increased by 41% overall during 2005. Additionally, interest earnings
exceeded budget by almost $ I 91,000.

The Government kept spending in line with budgeted amounts, therefore the fund balance increased by $1,417,596 for 2005.
Consistent with the revenue side of the budget, the expenditure side of the original budget for the General Fund was amended
to include additional funding for the computer system and the Street Fund. For the total general fund budget, expenditures
were 6.8Yo less than the 2005 appropriation. Budgeted expendifures were $13,701,250 and actual expenditures were
$12,765,767. The actual expenditures do not include fund transfers between funds. Although the City faced' some difficulty
with volatile fuel prices during 2005, expenditures were controlled and budgeted levels maintained. Expenditure control is at
the department level.

Capital Assets and Debt Administration

Capital Assets

The City's investment in capital assets, net of accumulated depreciation, forgovernmental activities as of December3l,2005,
was $48,202,095. The total increase in this net investment was 30.7% for governmental activities. See Note 2-E for
additional information about changes in capital assets during the calendar year and outstanding at the end ofthe year. The
following table provides a summary of capital asset activity.

I t2
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Capital Assets

Governmentrl Activities Total

Non-depreciable assets:
Land
Consfuction in progress

Total non-depreciable

Depreciable assets:
Buildings
Other improvements
Machinery and equipment
Infrastructure

Total depreciable assets

Less accumulated depreciation

Book value - depreciable assets

Percentage depreciated

$ 6,318,120 $ 4,729,104
3.622.695 3.228.979

$ 6,318,120 S 4,729.104
3,622,695 3,228,979

9,940.8 | 5 7.958,083

tt,182,796 n,t82,796
14,165,510 4,121,846
6,867,160 6,383,429

15,466,182 t5,466,182

47,68t,648 37,160,2s3

_ 9,420,368 8,247,422

38,26r,280 28,9t2,83r

11,182,796
14,165,510
6,867,160
15,466]82

47,68r,648

9,420,368

38,261,280

7,958,083

ll,lg2,796
4,127,946
6,383,429
t5,466,182

37,160,253

8,247,422

28,912,831

At December 31,2005, the depreciable capital assets for govemmental activities were 20o/o depreciated. This compares to
22%o at December 31, 2004. This comparison indicates that the City is replacing its assets at the same rate as they are
depreciating, which is a positive indicator. Please note the fact that infrastructure received as contributions from developers
accounted for the primary increase in the value of depreciable :rssets. Included in the construction in progress amount is the
Greenville Streetscapes project, Bypass Construction, Convention Center, Lower Fayetteville Road Construction, and Round-
About Construction.

Long-term Debt

At the end of the calendar year, the Cify's only long-term debt relates to pay for earned vacation time. The amount totals
$352,860 or similar to that at the end of 2004 ($347,319). Please refer to pages 39 to 43 for information concerning
component unit debt.

Economic Conditions Affecting the City

The challenge for all govemments is to provide quality services at a reasonable cost to its citizens. The City of Newnan
remains in a strong financial position, in spite of a somewhat depressed economy. Fuel costs are still volatile but interest
earnings have significantly improved. Newnan continues to experience tremendous growth in both commercial and
residential areas. The City is proactively managing this growth; more of the infrastructure costs are being passed on to the
developers to minimize the impact on the citizens of Newnan. Additionally, the departments are charged with controlling
expenditures based on budgeted amounts.

As this audit will show, the City's overall financial position improved significantly during 2005. The City strives to maintain
cuffent service levels while keeping costs as low as possible. We continue to operate debt-free. Our goal is to maintain a
healthy fund balance and protect the interests of the citizens in the Cify of Newnan.

I
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MANAGEMENT'S DISCUSSION AND ANALYSIS (Unaudited)
December 31, 2005

City of Newnan, Georgia

Contacting the City's Financial Management

This financial report is designed to provide our citizens, taxpayers, investors and creditors with a general overview of the
City's finances, comply with finance-related laws and regulations, and demonstrate the City's commitment to public
accountability. If you have questions about this report or would like to request additional information, please contact the
City's Finance Director, Katrina Cline, at 25 LaGrange Street, Newnan, GA 30263. or bv e-mail at
kcIine@citvofrrewnan.org.I
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City of Newnan, Georgia
Statement of Net Assets - Government Wide

December 3l' 2fi)5

Ass€ts
Current Assets

Cash and cash equivalenB
Investments
Receivables:

Trade accounts, net ofallowance for
uncollectibles of $l 77,856

Sales taxes
Property taxes
Other

Accrued revenue
Inventory
Prepaid items

Restricted Assets
CaDit l Assets

Nondepreciable capital assets
Depreciable capital assets, net

Other Assets
Cash value oflife insurance
Debt issues costs - unamortized
Defened loss on advance refunding

Total Assets

Liabilities
Current Liabilities

Accounts payable
Accrued expenses
Contracts payable
Accrued interest payable
Customer deposits
Due to component unit
Uneamed revenue
Compensated absences payable, current
Line ofcredit
Revenue bonds - current
Notes payable - current
Capital lease payable, current
Georgia SRF loan, current

Long-Term Liabilities:
Deferred compensation
Compensated absences payable, net ofcurrent portion
Revenue bonds - net ofunamortized

bond premium of $1,120,225 and
bond discount of $ 107,508

Notes payable, net of current portion
Capital lease payable, net ofcurrent portion
Georgia SRF loan, net ofcurrent portion

Total Lirbilities

Net Assets
Invested in capital assets, net ofrelated debt*"tiJ:,l,TI.;**

;#ff Tffi :Ients 
and debt setrices

Grant funds
Unresricted

Total Net Assets

The notes to the finmcial statements ae an integral part of this statement.
l 5

Primary
Government -
GoYernment l

Activities

$ 10,746,707
9,470,888

857,897
430,226
424,862

9.624
144,6_14

9,940,8 I 5
38,261,280

70,286,913

74,2t5
151,762
39,2-50

73.547
89,077

l  88,958

163,902

780,7t I

48,202,095

7,878,61I

2,369.2s9

rr,os6,;37

s 69,506,202

Component
Units

s 1,142,s47
2,080,777

3,364,9_46

100,893
2,997,335
1,475,376

192,995
I I,085,969

9,360,343
r25,799,887

444,81 8
1,442,3ss
1,272,770

160,76t ,01 1

4,392,221
271,335

127.148

2.000. r 00
425,000
I 86,370
I 16,389
302,660

1,183,7_32

s6,o22,717
|,3t7,797

272,790
2,561,567

70,t72,026

73,934,939

9,407,792

zo.ooo
7,226,2s4

_!__29,$gS_
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I City of Newnan, Georgia

Belance Sheet
Governmentel Funds
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Assets
Cash and cash equivalents
Investments
Receivables:

Sales taxes
Property taxes
Other
lnterfund

Inventory
Prepaid items

Total Assets

Liabilities and Fund Belences

Liabilitis
Accounts payable
Accrued expenditures
Accrued payroll and payroll taxes
Payable to component unit
lnterfund payable
Deferred revenue

Total Liabiliti€s

Fund Balances (deficits)
Reserved for:

Encumbrances
Inventory
Prepaid items
Program purposes

Unreserved:
Undesignarcd, reported in:

General ftind
Special revenue funds
Capital projects funds

Totel Fund Balrnces (deficib)

Total Lirbilitid and Fund Balances (Deficits)

General

$ 8,825,403
1,385,200

398,231
430,226
424,862
98,'t82
9,625

144,6t4

1t,7t6,943

Street
Improvements

146,820
46,t06

-

___*

rD1
SPLOST

$ -
2,301,496

:

2,30t,496

1,435

:

1,435

,*t::

1,599,1 l8

2,300,061

s 2,30t,496:

2002
SPLOST

$ -
5,192,432

5.652-098

Other
Governmental

Funds

s 1,774,484
s45,654

:

:

2.320. I 38

Total
Governmental

Funds

$ t0,746,707
9,470,888

857,897
430,226
424,862
98,782
9,625

t44,6t4

22,t83.601

67,140
68

39,250

370,941

477,999

9,636
144,614
101,259

10,983,435

11,238,944

$ I 1,716,943:

151,694

65,65?
31,432

248,783

(55,857)

/ {s  Rs?\
---\-EL

s 192,926

n,s-ql

73,s47

214,0_38

- 5,364, ;13

5,578,55 I

$ 5,652,098

' : "

33,125
28,883

67,048

4,800

2,263,200

t,its
(  r6,389)

2,253,090

$ 2,320, t38

74,2t5
151,762
39,250
73,547
98,782

431.256

868,812

9t9,781
9,636

144,614
2,364,459

| 0,983,435
(54.378)

6,947,242

21,J14,789

$ 22,r83,60r

The notes to the financial statements are an integral part ofthis statement.
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City of Newnan, Georgia
Reconciliation of the Balance Sheet of Governmental Funds

to the Statement of Net Assets - Government Wide
December 31. 2005
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Total Governmental Fund Balances

Amounts reported for governmental activities in the
statement ofnet assets are different because:

Capital assets used in governmental activities are not financial resources
and therefore not reported in the funds. However, in the
statement ofnet assets the cost ofthese assets
are capitalized and expensed over their estimated lives through
annual depreciation expense.

Cost of capital assets
Less accumul ated depreciation

Certain property taxes are not available to pay for current period
expenditures and therefore are defened in the funds but reported
as revenue on the govemment-wide statement of activities.

Interfund receivables and payables between governmental funds are reported
on the governmental fund balance sheet but eliminated on the
govemment-wide statement of net assets:

Interfund receivables
Interfund payables

Compensated absence liabilities are not due and payable at year-end
and therefore are not reported in the funds:

Net Assets Of Governmental Activities

The notes to the financial statements are an integral part of this statement.
l 8

$ 57,622,463
(9.420.368)

(e8,782)
98,782

21,314,789

48,202,095

342,r78

(352,860)

s 69.s06.202- -

I
t
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I City of Ncwnen, Georgia

Statcmcnt ofRevenucs, Erpcnditure and Chengcs in Fund Balancs
Govcrnmental Funds

For the Ycar Ended December 31, 2fi)5
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SPLOST

s -
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Stret
Gencral Improvem€nt

$ t1,258,t32 $ -

2002
SPLOST

Total
Governmentrl Governm€ntrl

Funds Funds

$ 80,040 $ 13.958.988

Revcnucs
Tues
Licenses and permits

lmpact fes
Court condemations
Intergovermmtal
Crmts rseived
Intergovemental - utility
Fines and forfeitues
Investrnen! eamings
Miscellmmu
Indirect cost allocations

Total Rwenue

Erpenditurcs
Current:

Gmaal goverment
Touism development
Public safety
Public works
Commmity development
Other swices

Crpital Outlay
General govemment

Public safety
Public works
Community development
Othq swices

Total Expcnditurcs

Erccss (Dcfi ciency) of Rcvenua
Over (Undcr) Orpenditures

Ottcr Finrncing Sources (Uscs)
Sale ofcapital assets
Transfen in
Transfers out

Totel Other Financing Sourccs (Uscs)

Nca Chrng€ in Futrd B.hnccs

Fund Balanccs Beginning of Year, Ns originaly st tcd
Prior period adjustrnent

Fund Balanccs Beginning of Yeer, rcstatcd

Fund Balanccs End ofYcar

1,566.857 
: :

1,538,86r

7,754,508
2,145,149
1,890,770

411,772

65,6_57

324,030

.

2,620,816

24
3,201

419,330

20,32'l

33,125
20,51 l
ttr_-ro

I,566,857
|,4t4,933

1,639,077
20,51 I

7,809,982
2,469,203
1,893,97r

83 t ,1 02

- 1,414,933

ztt,iss zoz.iat : - ii;3i3 .li:ii3
23,391 23,391

966,488
44',e6i : : ?lflll
259,919 4,830 74,277 145,76t 56,034 540,821
329,590 32s,5s}

1,139,329 _-_--_______:_

16,207,967 212,293 74,277 2,766,577 l,60l,230 20,862,344

t,4_34

9,214 - 29.541
370,670 181,348 552.0t 8' 380'25e 

szt,iso :11',1:^? 'll,l33 
?ii,:.11?

13,741,060 769,946 534,298 t,569,890 445,934 17,06t,128

2,466,m7 (557,653) (460,021) 1,196,687 r,155,296 3,801,216

27,390 - 27JeO
- 750'ooo - 66'070 291,700 l.10?.770

(1,076,700) (3r,070)

(1,049,310) 750,000 (31,0?0) 66,070 291,?00 27,390

1,417,597 192,i47_ 1,262,757 1,446,996 3,828,606

9,821,347 (248,204) 2,79t,153 4,315,794 5 I  1 ,586 17,19t.676
--------+: ------=-=---- -----t===;- 294'508 294'508

9,92r,347 (24s,204) 2,791,rs3 4,31s,794 
---T06p% 

,ZAsq,s4

_!_l_1219.241_ l____lll,85zl -!___2J00.a!2_ _!_lJz!JlL _$.___23!p9q_ _L3JUJ9!_

The not€s to the financial statements are an integral pan ofthis statement.
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City of Newnan, Georgia
Reconciliation of the statement of Revenues, Expenditures and Changes

in Fund Balances of Governmental Funds to the Statement of Activities - Government Wide
For the Year Ended December 31,2005
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Net Changes In Fund Balances - Total Governmental Funds

Amounts reported for governmental activities in the
statement of activities are different because

Governmental funds report capital outlays as expenditures.
However, in the statement of activities, the cost of those
assets are allocated over their estimated useful lives as
depreciation expense. This is the amount by which capital
outlay exceeded depreciation expense in the cunent period.

Depreciation expense
Capital outlay

Capital assets contributed to governmental activities are reported on the government-wide
financial reporting level, but not reported on the fund financial reporting level.

The book value of capital assets disposed of during the year is not reported on fund
financial reporting level but is recognized on the government-wide
financial reporting level.

Revenues in the statement of activities that do not provide
current financial resources are not reported as revenues
in the funds.

Propeft;r taxes:
Deferred at December 31,2005
Deferred at December 31.2004

Transfers between governmental funds are reported on the governmental fund
operating statement but eliminated from the government-wide
statement of activities.

Transfers in
Transfers out

Compensated absences reported in the statement of activities,
do not require the use ofcurrent financial
resources and therefore are not reported as expenditures
in governmental funds.

Liability at December 31, 2005
Liability at December 31,2004

Change In Net Assets of Governmental Activities

The notes to the financial statements are an integral part of this statement.
20

$ (1,537,763)
2,395,771

342,178
(92,603)

( 1,041,700)
1,041,700

(352,860)
347,3tg

$ 3,828,605

g5g,00g

10,593,995

(t20,711)

279,575

(5,541)

$ 15,433,821
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City of Newnan, Georgia
Combining Statement of Net Assets

Component Units
December 31,2005
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Water
Sewerage
and Light

Commission

Downtown
Development

Authority

3,950

Total
Assets
Current Assets

Cash and cash equivalents
Investments
Accounts receivables, net of allowance for
uncollectible accounts, $ 17 7,8 5 6

Other receivables
Accrued revenue
lnventory
Prepaid items

Total Current Assets

Restricted Assets
Sinking funds:

Cash
Investments

Impact fee fund
Sales tax fund
Grant funds
Bond issuance proceeds

Cash

Total Restricted Assets

Noncurrent Assets:
Capital assets:

Nondepreciable capital assets
Depreciable capital assets, net

Total Noncurrent Assets

Other Assets
Cash value of life insurance
Debt issue costs-unamortized
Deferred loss on advance refunding

Total Other Assets

Total Assets

r77

11,065,969 20,000

l,l3g,5g7 $
2,080,777

3,364,946
100,893

2,997,335
1,475,376

1,142,547
2,Q80,777

3,364,946
l00,gg3

2,997,335
1,475,376

lg2,gg5

I1,354,969

t92-99s

l l 350.919 3,950

1,368,397

7,475,420
563,9_75

20,000

1,369,397

7,475,420
563,975
20,000

1,659,t77

ll,0g5,969

9,360,343
125,799,897

135,160,230

444,glg
1,442,355
1,272,770

9,360,343
l25,7gg,gg7

I 35, I 60,230

444,glg
1,442,355
1,272,770

3,159,943t59.943

s 160,737,061

The notes to the financial statements are an integral part of this statement.
2 l

23.9s0 $  160 ,761 .01 I
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City of Newnan, Georgia
Combining Statement of Net Assets - Continued

ComPonent Units
December 31' 2005

I
I
I
I
I
I
I
I
I
I
I
I
I
I

Water
Sewerage
and Light

Commission

Downtown
Development

Authority Total
Liabilities
Current Liabilities:

Accounts payable
Accrued liabilities
Accrued interest
Customer deposits
Line of credit
Revenue bonds - current
Notes payable - current
Capital lease obligations - current
Georgia SRF loan - current

Total Current Liabilities

Long-term Liabilities
Deferred compensation
Revenue bonds - net ofunamortized

bond premium of $1,120,225 and
bond discount of $107,508

Notes payable (net of current portion)
Capital lease payable (net of current portion)
Georgia SRF loan (net of current portion)

Total Long-term Liabilities

Total Liabilities

Net Assets
Invested in capital assets, net ofrelated debt
Restricted for capital improvements and

and debt service
Restricted for Brown's Mill grant
Unrestricted

Total Net Assets

4,392,221
27t,335
l27, l4g
972,200

2,000,100
425,000
196,370
I l6,3gg
302,660

4,392221
271,335
l27,t4g
972,200

2,000,100
42s,000
186,370
l16 ,389

9,793,423

90,565,035

I The notes to the financial statements are an integral part of this statement.
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1,193,732

56,022,717
1,337,797

272,790
2,561,567

61,379,603

302,660

8,793,423

1,183,732

56,022,7t7
1,337,797

272,790
2.561.567

73,934,939

9,407,792

7,222,304
20,000
3.950

$ 23,950

61,379,603

70,172,026

73,934,939

9,407,792
20,000

7,226,254

$ 90,588,985

t72.026



City of Newnan' Georgia
Combining Statement of Activities

Component Units
For the Year Ended December 31, 2005

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Revenues
Program revenues:

Sales and service revenue
Other program revenues
Conhibutions

Total Revenues

Program Expenses
Public utilities
Tourism development

Total Expenses

Net Program (Expense)

General Revenues and (Expenses)
Sales taxes - city
Investment earnings
Miscellaneous

Total General Revenues and expenses

Change in Net Assets

Net Assets Beginning of Year

Net Assets End of Year

s 47,270,502

6,r05,747

53,376,249

51,971,g4l

Water
Sewerage
and Light

Commission

Downtown
Development

Authoritv Total

$ 47,270,502
60,917

6,105,747

53,437,166

51,971,941
60,248

52,032,089

1,405,077

414,923
129,301

4,536,646

5,079,770

6,494,947

84,104, I  38

$ 90,588,995

60,917

60.9r7

ao.iqs

51,971,841

1,404,409

414,923
l2g,l'17

4,536,657

5,079,657

6,484,065

60,248

iro

u3

782

84,080,970 23.168

$ 90,565,035 23,950

The notes to the financial statements are an integral part of this statement.
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I City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

The City of Newnan, Georgia (the "City") was chartered by an act of the General Assembly of the State of Georgia. The City
operates under a CounciVManager form of government and provides the following services as authorized by its charter:
public safety (police and fire), public works (highways and streets), planning and zoning, general administraiive services,
public improvements and community development. Sanitation seryices have been outsourced.

Note I - Summary of Significant Accounting Policies

The financial statements of the City have been prepared in conformity with accounting principles generally accepted in the
United States (GAAP) as applied to governments. The Governmental Accounting Standards Board (GASB) is the accepted
standard-setting body for governmental accounting and financial reporting. The City also applies Financial Accounting
Standards Board (FASB) statements and interpretations issued on or before November 30, 1989, to its govemmental
activities at the government-wide financial reporting, provided they do not conflict with or contradict GASB
pronouncem€nts.

The most significant of the City's accounting policies are described below.

1-4. Reporting Entity

The reporting entrty is comprised of the primary government, component units and other organizations that are included to
ensure that the financial statements are not misleading. The primary govemment of the City consists of all funds,
deparfments, boards and agencies that are not legally separate from the City.

Component units are legally separate organizations for which the City is financially accountable. The City is frnancially
accountable for an organization if the City appoints a voting majority of the organization's governing board and (l) the City is
able to significantly influence the programs or seryices performed or provided by the organizations; or (2) the City is legally
entitled to or can otherwise access the organization's resources; the City is legally obligated or has otherwise assumed the
responsibility to fmance the deficits of, or provide financial support to, the organization; or the City is obligated for the debt
of the organization. Component units also may include organizations that are fiscally dependent on the City in that the City
approves the budget, levies their taxes or issues their debt.

The component-unit columns included on the government-wide financial statements identiff the financial data of the Cify's
discretely presented component units. They are reported separately to emphasize that they are legally separate from the City.

Brief descriptions of the discretely presented component units follow:

Newnan lVater, Seweroge and Light Commission (The NWSL Commission) - The NWSL Commission's governing board
is appointed by the City Council and the City Council approves bond issue authorizations. By letter of agreement dated
September 14, 1993 between the NWSL Commission and the City, the method of calculating cash contributions from the
NWSL Commission was established. The NWSL Commission makes monthly transfers equal to 5o/o of the prior month's
billing for electrical energy, excluding sales tax, fuel cost adjustments, special rates and street lights. Additionally, the
NWSL Commission remits monthly an additional 3%o of the prior month's billing for water and sewer revenues. The NWSL
Commission also remits 5oZ of certain cable revenue to the City in lieu of paying a franchise fee. Separately issued financial
statements may be obtained by writing the Newnan Water, Sewerage and Light Commission, P.O. Box 578, Newnan, GA
30264.

Downtown Development Authority of lhe City of Newnan (The Authority) - The Authority's governing board is appointed
primarily by the City Council and there is substantial financial dependency by the Authority upon the City. This fund is
reported as a govemmental fund type. The Authority does not issue separate financial statements.

The City has established the following authorities as potential component units of the City:

Newnan Development Aathori$ - This authority was established in 1997 to develop and promote trade, commerce,
industry and employment opportunities in the City. The City appoints a voting majority of this authority's
goveming body; however, no financial dependency exists between this authority and the City. Therefore, this
authority is not considered a component unit for the year ended December 31, 2005.
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I-4.

City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

Reporting Entity - continued

Newnm Convention and Visitors Bureou Authority - This authority was established in 1999 to promote tourism
and develop a convention center and visitor's bureau for the City. The City appoints a voting majority of this
authority's governing body, and can impose its will on the autlority by a financial dipendency. this authority is not
considered a component unit for fiscal year ended December 31,2005, since theie was no financial activiw in
cafendar year 2005.

Newnan Hospltal Authority - This authority was established in 2002 to promote public health needs of the
community. Although a voting majority of this authority's governing body is appointed by the City, there is no
material financial dependency. This authority is not considered a component unit of the City for fiscal year ended
December 31,2005.

1-8. Basis of Presentation

The City's basic financial statements consist of government-wide statements, including a statement of net assets and a
statement of activities and fund financial statements, which provide a more detailed level of financial information.

Government-wide Financial Statemenls - The government-wide financial statements include the statement of net assets and
the statement of activities. These statements report financial information for the City as a whole. The primary government
and the component units are presented separately within these financial statements with the focus on the primary gbvernment.
Individual funds are not displayed but the statements distinguish governmental activities, generally supported by taxes and
grants and City's general revenues, from business-type activities, generally financed in whole or in part with sanitation fees
charged to extemal customers.

The statement of net assets presents the financial position of the governmental and business-type activities of the City and its
discretely presented component units at year-end.

The statement of activities presents a comparison between direct expenses and program revenues for each function of the
City's governmental activities and for each identifiable activity of the business-type activities of the City. Direct expenses
are those that are specifically associated with a function and therefore clearly identifiable to that particular function. The City
eliminates the allocation of indirect expenses to functions in the statement of activities (Note l-E-1 l).

The statement of activities reports the expenses of a given function offset by program revenues direct$ connected with the
functional program. A function is an assembly of similar activities and may include portions of a fund or summarize more
than one fund to capture the expenses and program revenues associated with a distinct functional activity. Program revenues
include: (l) charges for services which report fees and other charges to users ofthe City's services; (2) operating grants and
contributions which finance annual operating activities including restricted investment eamings; and (3) capital grants and
contributions which fund the acquisition, construction, or rehabilitation of capital assets. These revenues are subject to
extemally imposed restrictions to these program uses. For identiffing to which function program revenue pertains, the
determining factor for charges for services is which function generates the revenue. For grants and contributions, the
determining factor is to which function the revenues are restricted.

Other revenue sources not properly included with program revenues are reported as general revenues of the City. The
comparison of direct expenses with program revenues identifies the extent to which each governmental function and each
identifiable business activity is self-financing or draws from the general revenues of the City.

Fund Financial Statemenls - During the year, the City segregates transactions related to certain City functions or activities
in separate funds in order to aid financial management and to demonsfate legal compliance. Fund financial statemen$ are
designed to present financial information of the City at this more detailed level. Fund financial statements are provided for
government and proprietary funds.

Major individual governmental funds and the major enterprise funds are reported in separate columns.

Fund Accounting - The City uses funds to maintain its financial records during the year. A fund is a fiscal and accounting
entity with a self-balancing set of accounts. The City uses one category of funds: governmental.
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I-8.

Cig of Newnan, Georgia
Noles to the Basic Finsncial Statements
For the Year Ended December 31, 2005

Basis of Presentation - continued

Governmenlal Funds - Govemment funds are those through which most governmental functions typically are
financed. Governmental fund reporting focuses on the sources, uses and balances of current financial resources.
Expendable assets are Tt-t-gTd to the various governmental funds according to the purposes for which they may or
must be used. Fund liabilities are assigned to the fund from which they will be liquidated. The City reports the
difference between governmental fund assets and liabilities as fund balance. The iollowing are the Cify's major
governmental funds:

The General Fund - The general fund accounts for all financial resources except those required to be
accounted for in another fund. The general fund's fund balance is available to the City for any purpose
provided it is expended or transferred according to the general laws of the State of Georgii.

The Street Improvement Fund - The street improvement fund allocates general fund transfers and state
grants and con-tracts for the purpose of maintaining City streets and roads. This fund relies solely on
interfund transfers from the general fund and monies from state grants and contracts.

The 1997 Special Purpose r ocal Option Sales Tax Fund - ln 1997 , the citizens of Newnan re-approved a
l% Special Purpose Local Options Sales Tax (SPLoST) for the purpose of funding capital imprbvement
projects. Approved projects included a new city hall, expansion and remodeling of ttt" potii" Station,
transportation improvements and park development. The Cify received 70o/o of the proceeds and Newnan
Utilities received 3004.

The 2002 Special Purpose Locul Option Sales Tax Fund - In 2001, the citizens of Newnan re-approved a
l% SPLOST for the purpose of funding capital improvement projects. Approved projects inciude park
acquisitions and development, convention center, downtown parking facilities, fire iquipment, computer
system, and transportation improvements.

LC. Measurement Focus

Government-wide Finuncial Slatemenls - The government-wide financial statements are prepared using the economic
resources measurement focus. All assets and all liabilities associated with the operation of the City are included on the
statement ofnet assets. The statement ofactivities reports revenues and expenses.

Fund Financiul Statemenls - All governmental funds are accounted for using a flow of current financial resources
measurement focus. With this measurement focus, only current assets and current liabilities generally are included on the
balance sheet. The statement ofrevenues, expenditures and changes in fund balances reports the sources (i.e., revenues and
other financing sources) and uses (i.e., expenditures and other furancing uses) of current financial resources. This approach
differs from the manner in which the governmental activities of the government-wide financial statements are prepared.
Governmental fund financial statements therefore include reconciliation with brief explanations to better identifi, tne
relationship between the government-wide statements and the govemmental fund statements.

I-D. Bosis of Accounting

Basis of accounting determines when transactions are recorded in the financial records and reported on the financial
statements. Government-wide financial statements are prepared using the accrual basis of accounting. At the fund reporting
level, the governmental funds use the modified accrual basis of accounting. Differences in the aicrual and the modified
accrual basis ofaccounLing arise in the recognition ofrevenue, the recording ofdeferred revenue, and in the presentation of
expenses versus expenditures.
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t City of Newnan, Georgia
Notes to the Basic Financiul Statements
For the Year Ended December 31, 2005

1-D. Basis of Accounting - continued

Revenues - Exchange Transactions - Revenue resulting from exchange transactions, in which each party gives and receives
essentially equal value, is recorded on the accrual basis when the exchange takes place. On the moAined accrual basis,
revenue is recorded when the exchange takes place and in the fiscal year in which thi resources are measurable and become
available. Available means that the resources will be collected within the current fiscal year or are expected to be collected
soon enough thereafter to be used to pay liabilities of the current fiscal-year. For the Ciry, the phrase ..available for exchange
transactions" means expected to be received within 60 days of year-end.

The NWSL Commission's accrued revenue represents the estimated unbilled service for the period between the last billing
date of each cycle and December 31.

Revenues - Non-exchange Transactions - Non-exchange transactions in which the City receives value without directly
giving equal value in refurn, include sales taxes, property taxes, grants and donationt. dn an accrual basis, revenue from
sales taxes is recognized in the period in which the taxable sale takes place. Revenue from properry taxes is recognized in the
fiscal year for which the taxes are levied. (Note 3-C) Revenue from grants and donations is iecognized in the iscal year in
which all eligibility requirements have been satisfied. Eligibility requirements include timing reluirements, which ipecif,
the year when the resources are required to be used or the year when use is first permitted, matching requirements, in whicL
the City must provide local resources to be used for a specified pu{pose, and expenditure requirements, in which the
resources are provided to the City on a reimbursement basis. On a modified accrual basis, revenue from non-exchange
transactions also must be available (i.e., collected within 60 days) before it can be recognized.

Under the modified accrual basis, the following revenue sources are considered to be susceptible to accrual: property taxes,
sales taxes, interest and federal and state grants.

Deferred/Unearned Revenue - Defened revenue arises when assets are recognized before revenue recognition criteria have
been satisfied.

On governmental fund financial statements (i.e., on the modified accrual basis), receivables that will not be collected within
the available period have been reported as deferred revenue (i.e., they are measurable but not available) rather than as
revenue.

Grants and entitlements received before the eligibility requirements are met (e.g., cash advances) also are recorded as
deferred revenue.

On the government-wide statement of net assets, deferred revenue is reclassihed as 'tnearned" revenue.

Expenses/Expenditures - On the accrual basis of accounting, expenses are recognized at the time they are incurred. On the
modified accrual basis, expendifures generally are recognized in the accounting period in which the related fund liability is
incurred and due, if measurable.

l-8. Assets, Liabilities and Fund Equity

I-E-I Cash, Cash Equivalents, and Investments

Cash and cash equivalents include amounts in demand deposits as well as short-term investments (i.e., money market
accounts and certificates of deposit) with a maturity date within three months of the date acquired by the City.

The City maintains one operating account with an exception for certain grants accounted for in the law enforcement fund.
require separately maintained bank accounts.
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31,2005

I-E-I Cash, Cash Equivalents, and Investments - continued

I 
Investments are stated at fair value based on quoted market prices.

- Georgia law authorizes the City to invest in the following type of obligations:

I . Obligations of the State of Georgia or of any other states
o Obligations of the United States Government

I 
o Obligations fully insured or guaranteed by the United States Government or Government agency

I . Obligations of any corporation of the United States Govemment
o Prime bankers' acceptances

I 
o The State of Georgia local government investment pool (i.e., Georgia Fund I)

f 
o Repurchase agreements
. Obligations of the other political subdivisions of the State of Georgia

I I-E-2 Receivables
I

All trade and property tax receivables are reported net of an allowance for uncollectibles, where applicable.

t 
I-E-3 Interfund Balances

On the fund financial statements, receivables and payables resulting from short-term interfund loans are classified as
I "interfund receivables/interfund payables." These amounts are eliminited in the governm ental and business-fype activities
I columns of the statement of net assets, except for any net residual amounts due between governmental and business-type

activities, which are reclassified and presented as internal balances.

I I-E-4 Consumuble fnventories

r On the government-wide financial statements, inventories are presented at the lower of cost or market on a frst-in, first-out
I basis and are expensed when used (i.e., the consumption method).
I

On the fund financial statements, inventories of governmental funds are stated at cost while inventories of proprietary funds
I are stated at the lower of cost or market. For all funds, cost is determined on a first-in, first-out basis. The cost of inventory
I items is recorded as an expenditure in the governmental fund types when consumed. Inventories of the NWSL Commission

(a component unit) reports inventory at average cost determined on a first-in, first-out basis.

I 1-E-5 Prepaid ltems
I

Payments made to vendors for services that will benefit periods beyond December 31,2005 are recorded as prepaid items
I using the consumption method by recording an asset for the prepaid amount and reflecting the expenditure/expense in the
I year in which services are consumed. At the fund reporting level, an equal amount of fund balance is reserved as this amount

is not available for general appropriation.

I LE-6 Restricted Assetsr
When expenses are incurred for purposes for which both restricted and unrestricted net assets are available, restricted

I resources are used first to fund appiopiiations.
I

Restricted assets of the NWSL Commission represent amounts which are required to be maintained pursuant to ordinances
I relating to bond indebtedness and funds received for specific purposes pursuant to other ordinances and intergovernmental

I lff;*T*r"The 
separately issued financial statements for the NWSL Commission provide specific details for each rype of
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I City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

I-E-7 Capital Assets

General capital assets are those assets not specifically related to activities reported in the proprietary funds. These assets
generally result from expendifures in governmental funds. The City reports these assets in the governmental activities
column of the government-wide statement of net assets but does not report these assets in the government fund financial
statements' Capital assets utilized by the enterprise fund are reported both in the business-fype activities column of the
government-wide statement of net assets and in the enterprise funds' statement of net assets.

All capital assets are capitalized at cost (or estimated historical cost) and updated for additions and retirements during the
year. Donated capital assets are recorded at their fair market values as of the date received. The City maintains a
capitalization threshold of five thousand dollars. The City's infrastructure consists of streets. Improvements to capital assets
are capitalized. The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend an
asset's life are expensed.

The City has elected to report infrastructure assets under the transition provisions for retroactive reporting. Only current year
additions of infrastructure assets are reported, the existing infrastructure assets will be reported in a future year.

All reported capital assets are depreciated except for land and construction in progress. Improvements are depreciated over
the remaining useful lives of the related capital assets. Useful lives for infrastructure were estimated based on the City's
historical records of necessary improvements and replacement. Depreciation is computed using the straight-line method over
the following useful lives:

I
I
I
I
I
I
t

Description Governmental Activities Estimated Lives

I Buildings and parks (excluding land)

Other improvements

Machinery and equipment

Infrastructure

The estimated useful lives for the NWSL Commission follow:

15 - 125 years

25 years

5 - 25 years

50 years

I
I
I Classification

Sewage disposal plants
Laboratory building
Water plant and improvements
Reservoirs and dams
Pumping stations and lines
Elevated water tanks
Carl Miller Park improvements
Office building
Office building addition
Electic substations
Warehouse, garages and central shop
Warehouse addition
Generators
Tenant houses
Tenant house improvements
Paving, fencing and other land improvements
System extensions and improvements
Office fumiture, fixtures and equipment
Computers and electronics
Machinery and equipment
Trucks and autos

Range of Lives

50 years
50 years
50-66 years
50-67 years
33-50 years
50 years
40 years
40 years
30 years
13-20 years
2040 years
l5 years
12-20 years
10-33 years
5-15 years

l0-20 years
5-50 years
5-10 years
5-15 years
5-20years
5-10 years

I
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

I-E-7 Copitol Assets - continued

At the inception of capital leases at the governmental fund reporting level, expenditures and an "other financing source" of an
equal amount are reported at the net present value of future minimum lease payments.

Interest is capitalized on consfucted fixed assets during the period of construction, if material. In 2005, $108,266 was capitalized
asapartoftheconstructionandimprovementofthesewersysteminNewnan. Additionally,$3l5,4Slwascapitalizedasapartof
the construction of the Mineral Springs Waste Water Treatnent Plant, Land Application System, and various water line
improvements.

I-E-$ CompensatedAbsences

Vacation benefits are accrued as a liability as the benefits are earned if the employees' rights to receive compensation are
attributable to services already rendered and it is probable that the employer will compensate the employees foi ttre benefits
through paid time off or some other means.

Sick leave benefits are accrued as a liability using the termination payment method. An accrual for earned sick leave is made
to the extent that it is probable that the benefits will result in termination payments. The liability is based on the Cify,s past
experience of making termination payments.

All compensated absence liabilities include salary-related payments, where applicable.

The total compensated absence liability is reported on the govemment-wide financial statements. Governmental funds report
the compensated absence liability at the fund reporting level only "when due."

I-E-9 Accrued Liabilities and Long-term Obligations

All payables, accrued liabilities and long-term obligations are reported in the govemment-wide financial statements.

In general, governmental fund payables and accrued liabilities that, once incurred, are paid in a timely manner and in full
from current financial resources, are reported as obligations of the these funds. However, compensated absences that will be
paid from governmental funds are reported as a liability in the fund financial statements only to the extent that they are ,,due

for payment" during the current year.

l-E-10 Bond Premiums, Discounts ond Issuance Costs

On the government-wide statement of net assets and the proprietary fund type statement of net assets, bond premiums and
discounts are netted against bonds payable and bond issuance costs are reported as deferred charges. On the government-
wide and proprietary fund type statement of activities, bond premiums and discounts and bond issuance costs are deferred
and amortized over the life of the bonds using the effective interest method.

At the governmental fund reporting level, bond premiums and discounts are reported as other financing sources and uses,
separately from the face amount ofthe bonds issued. Bond issuance costs are reported as expenditures.

I-E-I I Allocation of Administrative Costs

At the governmental fund level, the City allocates administrative costs to the various departments and funds for which
services are provided as allowable by the benefiting fund. The allocations are based upon the City's estimate of each fund's
share of services. At the government-wide furancial reporting level, the allocations are eliminated from program expenses.

1-E-12 Fund Equity

Fund equity at the governmental fund financial reporting level is classified as "fund balance." Fund equity for all other
reporting is classified as "net assets."
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

I-E-12 Fund Equity - continued

Fund Balance - Generally, firnd balance represents the difference between the current assets and current liabilities. The City
reseryes those portions of fund balance which are legally segregated for a specific future use or which do not represent
available, spendable resources and therefore are not available for appropriation or expenditure. Unreserved fund balance
indicates that portion of fund balance that is available for appropriation in future periods. Designations are management,s
intent to set aside these resources for specific services.

Net Assets - Net assets represent the difference between assets and liabilities. Net assets invested in capital assets, net of
related debt, consist ofcapital assets, net ofaccumulated depreciation, reduced by the outstanding balances ofany borrowing
used for the acquisition, construction or improvement of those assets. This net asset amount also is adjusted Uy any Uona
issuance defenal amounts. Net assets are reported as restricted when there are limitations imposed on their use eitirer tiyough
the enabling legislation adopted by the City or through extemal restrictions imposed by creditors, g.antors or laws or
regulations of other governments. All other net assets are reported as unrestricted.

The City applies restricted resources first when an expense is incurred for purposes for which both restricted and unrestricted
net assets are available.

I-E-13 Operating Revenues and Expenses

Operating revenues are those revenues that are generated directly from the primary activity of the enterprise funds. For the
Ciry, these revenues are charges for services for sanitation services. Operating expenses are necessary costs incurred to
provide the good or service that is the primary activify of each fund.

I-E-14 Contributions of Copilal

Contributions of capital in proprietary fund financial statements arise from outside contributions of capital assets, tap-in fees
to the extent they exceed the cost of the connection to the system, or from grants or outside contributions of resources
restricted to capital acquisition and construction.

l-E-15 Interfund Activity

Exchange transactions between funds are reported as revenues in the seller funds and as expenditures/expenses in the
purchaser funds. Flows of cash or goods from one fund to another without a requirement for repayment are reported as
interfund transfers. Interfund transfers are reported as other financing sources/uses in govemmental funds and the after non-
operating revenues/expenses section in proprietary funds. Repayments from funds responsible for particular
expenditures/expenses to the funds that initially paid for them are not presented on the financial statements (i.e., they are
netted).

Transfers between governmental and business-type activities on the government-wide statement of activities are reported as
general revenues. Transfers between funds reported in the governmental activities column are eliminated. Transfers between
funds reported in the business type activities column are eliminated.

I-E-16 Eslimates

The preparation of the financial statements in conformity with accounting principles generally accepted in the United States,
requires management to make estimates and assumptions that affect the amounts reported in the financial statements and
accompanying notes. Actual results may differ from those estimates.

I-E-17 Comparative Data

Comparative total data for the prior year have been presented only for individual funds in the fund financial statements in
order to provide an understanding of the changes in the financial position and operations of these funds. Also, certain
amounts presented in the prior year data have been reclassified to be consistent with the current year's presentation.

I
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

Note 2 - Detailed Notes on Att Funds

2-A. Custodiul Credit Risk - Deposits and Investments

City's Deposits -

As of December 31, 2005, the City had the following deposits:

Depositorv Account

Collateralized:
Collateral held by pledging banks participating in

the Georgia Pledging Pool in the City,s name

Total Deposits

Depository Account

Collateralized:
Collateral held by pledging banks' trust department

In the Commission's name

Total Deposits

Custodial credit risk - Custodial credit risk is the risk that in the event of bank failure, the govemment's deposits may not be
retumed to it. The Commission does not have a deposit policy for custodial credit risk.

Component Units' Deposits -

As of December 31, 2005, the NWSL Commission had the following deposits:

Mahrrities

Various

Bank Balance

s10.917.442

s10Jlf3€

Bank Balance

$ r4.671.856

$14.671.8s6

Fair Value

$gI?Q-EEE

$9370,888

Ir
t
t
I
I
I
I
I
I
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Custodial credit risk - Custodial credit risk is the risk that in the event of bank failure, the government's deposits may not be
returned to it. The Commission does not have a deposit policy for custodial credit risk.

City's Investmenls -

As of December 31,2005, the City had the following investments.

Investment

Georgia Fund I

Interest Rate Risk - The City does not have a formal investment policy that limits investment maturities as a means of managing
exposure to fair value losses arising from increasing interest rates.

Credit Risk- State statutes authorize the City to invest in obligations of the State of Georgia; obligations issued by the U.S.
Government; obligations fully insured or guaranteed by the U.S. Government or by a government agency of the United
States; obligations of any corporation of the U.S. government; prime bankers'acceptances; the Georgia Fund I established by
state law; repurchase agreements; and obligations of other political subdivisions of the State of Georgia. This fund, which is
administered by the Georgia Office of Treasury and Fiscal Services is rated AAAm by Standard and Poor's. The City has no
investment policy that would further limit its investment choices.

Concentrqtion of Credit Ris/r - The City places no limit on the amount the City may invest in any one issuer. More than 5% of the
commission's investments are in Georgia Fund l. These investnents arc 100%o of the City's total investments.



t
I
I
I
I
I
I
I
I
I
I
I
I
I
I
T
I
I
I

City of Newnun, Georgia
Notes to the Basic Financial Statements
For the Yeor Ended December 31,2005

2-A. Deposits ond Investments (continued)

Componenl Units' Investments

As of December 3 I , 2005, the NWSL Commission had the following investments.

Investment

MEAG Municipal Competitive Trust
Mutual Funds Intermediate Portfolio
Mutual Funds Short Term Portfolio

Rabbi Trust
Mutual Funds
Annuity Funds
Annuity Funds
Cash

Maturities

Various
Various

Various
t2/1D028
9/rD039
N/A

Fair Value

$ 720,510
619,503

222,035
234,728
277426

6.575
s2.080.777

Interest Rate Risk - The Commission does not have a formal investment policy that limits investment maturities as a means of
managing exposure to fair value losses arising from increasing interest rates.

Credit Risk- State statutes authorize the City to invest in obligations of the State of Georgia; obligations issued by the U.S.
Government; obligations fully insured or guaranteed by the U.S. Government or by a government agency of the United
States; obligations of any corporation of the U.S. government; prime bankers' acceptances; the Georgia Fund I established by
state law; repurchase agreements; and obligations of other political subdivisions of the State of Georgia. The City has no
investment policy that would further limit its investment choices.

Concentrqtion of Credit Risk - The Commission places no limit on the amount the Commission may invest in any one issuer.
More than 5Yo of the commission's investrnents are in Mutual funds and Annuities. These investments are 75%o and 24vo.
respectively of the Commission's total investnents.

2-8. Receivables

Receivables at December 31, 2005, consisted of taxes, interest, accounts ftillings for user charges, including unbilled utility
receivables), and intergovernmental receivables arising from grants. Receivables and payables are recorded on the City;s
financial statements to the extent that the amounts are determined to be material and substantiated not only by supporting
documentation, but also by a reasonable, systematic method of determining their existence, completeness, valuation, and in
the case of receivables. collectibiliw.
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

2-C. ProperQ Taxes

Property taxes. attach as an enforceable lien on property as -of January l. The City Council levied property taxes on
September 13tr which are due and payable by Novernber 306 each year. Property iaxes not paid by-Decem-ber l', are
considered delinquent.

A schedule of property taxes receivable and the allowance for uncollectibles follows:

Year
t2/31/200s

Balance

$ ll2,6s4
32t,672

434,326

(4, I 00)

$ 430.226-

2005
2004 & prior

Total

Less Allowance for Uncollectibles

Net Receivables

2-D. Component Unit - Cash Surrender Value of Life Insurance

The cash surrender value of four life inswance policies on the lives of former and current members of management of the NWSL
Commission as of December 31, 2005 was $444,818. The face values of these policies total $3,488,22+. fhe purpose of the
policies is to fund salary continuation and deferred compensation agreements or personal death benefits prior to retirement.
Increases in the cash surrender value ofthe life insurance policies are used to offset the current expense attributable to the deferred
compensation.

t2/3t/2004
Balance Assessments Collections Adiustments

$ (2,909,051) $ (19,356)
(26,765\

$ -  $ 3,041,061
348-437-

$ 348,437 $ 3,M1,06t $ (2,935,316) $ f i9.356): :
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 3I' 2005

2-8. Capital Assets

Capital asset activity for the year ended December 31,2005, was as follows:

Balance

12/31/2004 Additions

Governmental activities:

Capital assets not being depreciated:

Land

Construction in progress

Total capital assets not being depreciated

Depreciable capital assets:

Buildings and parks

Other improvements

Machinery and equipment

Infrastructure

Total depreciable capital assets

Total capital assets

Accumulated depreciation:

Buildings

Other improvements

Machinery and equipment

Infrastructure

Total accumulated depreciation

Governmental activities capital assets, net

s 4,729,104 $ 1,589,016 $ -

7,958,083 2,246,008

485,539

364,8r7

Govemmental activities depreciation expense

General govemment
Public safety
Public works
Community development and leisure services
Business development

Total govemmental activities depreciation expense

$ 60 ,1  l8
364,828

|,044,7 t7
64,543
3,557

$ 1,537,763

Deductions Reclassifications

Balance

r2/31/2005

3,228,979 656,992
$ -

(263,276)

(263,276)

6 ,318 ,120
3,622,695

n,182,796
14 ,165 ,510
6,867,160

3,423,075
1,436,30 I
3,904,063

656.929

9,420,368

t1,182,796
4,127,846
6,383,429

15,466,182

3,220,463
t,191,445
3,584,791

10,037,66;
705,994 263,276

37,160,253 10,743,6s8 485,539

45,1 18,336 12,989,666 485,539

263.276

202,6t2
244,856
684,089

2s0,723 406,206

8,247,422 1,537,763 364,817

$ 36,870,914 $ 11,451,903 S t20,722
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2-E Capital Assets - continued

Component unit:

Capital assets not being depreciated:
Land

Construction in progress

Total capital assets not being depreciated

Depreciable capital assets :
Buildings. lines and improvements

Machinery and equipment

Total depreciable capital assets

Total other capital assets

Accumulated depreciation:

Buildings, lines and improvements

Machinery and equipment

Total accumulated depreciation

Component unit capital assets, net

City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Vear Ended December 31, 2005

Additions

143,602,260
t7,931,44r

Balance
Deductions 12/3112005

Balance

r2/3U2004

$ 6 , 9 4 0 , 9 8 3 $ - $ - $ 6 , e 4 0 , 9 8 3
9,043,399 2,762,955 9,386,994 2,419,360

15,984,382 2,762,955 9,386,994 9,360,343

20,000,638 33,740 163,569,158
1.492.408 1, t39,835 18,284.014

161,533,701 2t,493,04L t ,r73,s7s 181,853,172

177,518,083 24,256,00t 10,560,569 19t,213,515

41,040,565 6,008,334 3 1,068 47 .017 -83r
8,205,289 1,750,575_ 920,410 9,035,4s4

49,245,854 7,758,909 951,478 56,053.285

$ 128,272,229 S 16,497,092 $ 9,609,091 $ 135,160,230

2-F. Interfund Balances and Transfers

Interfund balances at December 31, 2005, consisted of the following amounts and represent charges for services orreimbursable expenses. These remaining balances resulted from the time lag between the iates that (lfinterfund goods orservices are provided or reimbursable expenditures occur, (2) transactions are .""o.ded in the accounting period, and (3)payments between funds are made. The City expects to repay all interfund balances within one year.

Street
Improvement

Fund

Capital
Equipment

FundsPayable To:

General Fund $ 65.657 33.125 s 98.782
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City of Newnan, Georgia
Notes to the Brcic Finsncial Statements
For the Yeur Ended December 31, 2005

2-F. Interfund Balances ond Transfers - continued

Interfund transfers for the year ended December 31, 2005, consisted of the following:

Tranfers From:

Transfer to
General

Fund

I Non-major governmental funds
I 2002 SPLOST

' Street improvement fund

291,700
60,070

750,000

Total

$ 2 91,700
$ 60,070

750,000

$35,193

Reductions

I
I
I
I
t
I
I
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tOl,770 r, l0t ,770

Transfers are used to report revenues from the fund that statute or budget requires to collect them to the fund that sratute or
budget requires to expend them. Transfers are also used to report unrestricted revenues collected in the general fund to
finance various programs accounted for in other funds in accordance with budgetary authorizations; to segreigate money for
anticipated capital projects; to provide additional resources for current operations or debt service; and to returi money to the
fund from which it was originally provided once a project is completed.

All City transfers either occur on a regular basis or are consistent with the purpose of the fund making the transfer.

2-G. Operating Leases

In 2001, the NWSL Commission entered into an operating lease for additional office space. The lease is a five-year lease Aom
November 2001 through October 2006. T\e annual lease expense is $32,500 payable monthly. In2O05 the NWS1 Commission
entered into an operating lease for additional office space. The lease is a twelve month lease from June 2005 ttyough May 2006.
The monthly lease expense is $1,350. Rental expense for 2005 was $29,205.

At December 31,2005, approximate fufure minimum rental payments required are as follows:

Component Unit Line of Credit - The NWSL, Commission has a $2,000,100 unsecured bank line of credit expiring March 5,
2006. There was $2,000,100 of borrowings outstanding against the line of credit at December 31,2005. The line oicredit has
been renewed to March 5, 2006. Variqble Rate Terms - Interest rates are calculated using lender's prime rate as the base rate.
These rates can change at any frequency at above or below the stated rate.

2006

2-H. Short-Term Debt

Component Units:

Line of Credit

Total Component units

Outstanding
t2/31/2004 Additions

Outstanding
12/31/200s

$ 1,500,000

$ 1.500.000

s 600,000

$ 600,000

$ 2,100,000

$ 2,100,000



I
I
t
I
I
I
T
t
I
I
t
I
I
I
I
I
t
I
I

City of Newnan, Georgia
Notes lo the Basic Financial Stutements
For the Year Ended December 31, 2005

2-1. Long-Term Debt

Component Unit Notes Payable - The NWSL Commission has arrangements with the Georgia Municipal Association,
Wachovia, BB&T and Altec Capital Services to lease assets as capital leases. As pan of those arrangemints, the NWSL
Commission has additional amounts available to purchase additional equipment or utility vehicles. the amouni available is
recorded on the statement of net assets as restricted assets. Annual debt service requirements to amortize the notes payable
outstanding, as of December 31, 2005 follow:

2M
2007
2008
2W
2010
20ll
2012
2013
Total

Principal

$ 186,370
193,36
200,508
nq,l5a
215,963
D4,U0
232,454

Ltrerest Total

63,2M 403 63.689
s t,524,167 $ 215,%7 $ 1,74A.074

$ 53,114 S 239,4U
46,118 239,4U
3g,g?5 239,493
31,333 239,493
23,520 239,493
15,414 239,4U
7,030 239.4U

Component Unit Capital Lease - The NWSL Commission leases certain equipment and utility vehicles under agreements
that are classified as capital leases. The cost of equipment under capital leases is included in the statement of net assets as
property, plant and equipment and was approximately $1,138,000 as of December 3I,2005. Accumulated depreciation of
the leased equipment at December 31, 2005 was approximately $546,000. Depreciation of assets under capital leases is
included in depreciation expense. Annual debt service requirements to amortize the capital lease obligations outstanding, as
of December 31,2005 follow:

Year Principal Interest Total

2006
2007
2008
2009
2 0 1 0
Total

I 1 6 , 3 8 9
88,258
93,434
68,713

$  1 9 , 2 1 8  $
1 3 , 5 7 1
8,395
4,47 5

r35,607
101 ,829
101,829
73 ,  I  88

37 |  22,7 56
$ 389,179 $ 46,030 S 435,209
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City of Newnan, Georgia
Notes to the Basic Finuncial StatemenE
For the Year Ended December 3I' 2005

2-1. Long-Term Debt - continued

Component (Init - Georgia State Revolving Loan - In 1991, the NWSL Commission received approval for a $5,100,000 loan
from the Georgia State Revolving Loan Fund (SRF) for addition and improvements to the Wahoo Creek Water Pollution Control
Plant. A one-time administration fee of $204,000 was added to the loan and increased the approved principal amount to
$5,304,000. The interest on this loan is at the rate of 4 percent per annum and was accrued during the construction period as
draws were made. Construction was completed in early 1994, wrd the plant is now fully operational. The NWSL Commission
elected to add the accrued interest to the loan principal, bringing the total borrowing to $5,664,861. The loan principal and interest
will be repaid in monthly payments of $34,309. Annual debt service requirements to amortize the Georgia State revolving loan
outstanding, as of December 31, 2005 follow:

2006
2007
2008
2009
20r0
20ll
2012
2013
20t4

Total

Principal

$ 302,660
314,991
327,789
341,197
3 5 5,080

369,546
3 84,5 80

400,275

$  109 ,051
96,720
83,922
70,514
56 ,631
42,165
27, l3 l
11,436

Year Interest Total

411,7 l l
411 ,7  l l
4 l t ,7 t l
411,7 l l
4 t r , 7  t l
4 r t , 7  t l
411,7 l l

4 l l ,7 l l
68,109 346 68,455

$ 2,864,227 $ 497,916 $ 3,362,143

Component Unit - Revenue Bonds

Series 1998 Bonds - During the year 1998, the Commission issued $8,900,000 of Water, Sewerage and Light Commission
Public Utilities Revenue Bonds jointly with the City of Newnan, Georgia. The bonds are dated May l, 1998 and bear interest
rates from 4oh to 5o/o.

The Series 1998 Bonds were issued to provide funds to acquire, construct and install certain additions, extensions and
improvements to the water and sewer portion of the combined water, sewerage and electric distibution system of the City of
Newnan and pay certain costs of issuance of the Series 1998 Bonds. The Series 1998 Bonds are payable solely from the net
revenues of the combined water, sewerage and electrical distribution system of the City. The maturities of the Series 1998 Bonds
are as follows:

Year Principal Interest Total

2006
2007
2008
2009
20t0
20tl
20t2
2013
20t4
20t5
20t6
2017
2018
2019
2020
Total

$ -
145,000
150,000
160,000
165,000
175,000
180,000
190,000
200,000
520,000
650,000
685,000
720,000

1,560,000
2,660,000

$ 404,015
397 ,715
391 ,190
384,440
377,240
369,733
36 t ,683
353,3 l3
344,383
334,883
309,923
278,723
245,500
382,820

$ 404,015
542,715
541,190
544,440
542,240
544,733
541,683
543,3 l3
544,383
854,883
959,923
963,723
965,500

r,942,820
270,750 2,930,7s0

$ 5 ,206,311 $  13 ,366,311: :
40

$ 8,160,000
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City of Newnan, Georgia
Notes to the Basic Financial Stqtements
For the Year Ended December 31,2005

2-1. Long-Term Debt - continued

Component Unit - Revenue Bonds - continued

Series 2001 Bonds - During the year 2001, the Commission issued $14,835,000 of Water, Sewerage and Light Commission
Public Utilities Revenue Bonds jointly with the City of Newnan, Georgia. The bonds are dated December izoot and bear
interest rates from 4.00%to 5.50yo.

The Series 2001 Bonds were- issued to provide funds to acquire, constuct and install certain additions, extensions and
improvements to the water and sewer portion of the combined water, sewerage and electric distribution system of the City of
Newnan and pay certain costs of issuance of the Series 2001 Bonds. The Series 2001 Bonds are payable solely from the net
revenues of the combined water, sewerage and electrical distribution system of the City. The maturities of the Series 2001 Bonds
are as follows:

Year Principal Interest

$ - s 7 1 4 , 8 2 6 $ 7 1 4 , 8 2 6
280,000 703,826 983.826
290,000
305,000
3 15,000
330,000
575,000
605,000

692,136 982,t36
679,489 984,489

640,000 564,306 r,204,306
670,000 531,556 1,201,556
705,000
740,000
775,000
815,000
855,000
905,000
950,000
995,000

r,045,000
1,105,000

_ I,155,000 29,597 1,184,597
$ 14,055,000 $ 9,512,255 S 23,s67,255

2006
2007
2008
2009
2010
20tl
2012
20t3
2014
20t5
20t6
20t7
2018
20t9
2020
2021
2022
2023
2024
2025
2026
Total

665,056 980,056
649,756 979,756
627,956 1,202,956
596,944 r,201,944

496,74r r,201,741
459,713 |,199,713
420,89r I,195,891
380,147 1,195,147
337,353 1,192,353
292,253 |,197,253
244,719 1,194,719
194,878 l, I 89,878
142,603 1,187,603
87,509 r,r92,509

4 l



I ciE of Newnan' Georgia
I Notes to the Basic Financiul Statements

For the Year Ended December 31, 2005

I 2-1. Long-Term Debt- continued

- Component Unit - Revenue Bonds - continued

I
I Series 2005 Bonds - During the year 2005 the NWSL Commission (through the Coweta County Development Authority)

issued revenue bonds, Series 2005 for the purpose ofrefinancingthe 1997,2000, and 2002 revenue bonds. The bonds are

I dated December 15,2005 with a face value of $33,220,000 and bear interest from3.5%"to 5.0%o. The 2005 bonds were to

I advance refund and defease $6,540,000 of outstanding 1997 Series bonds with an interest rate from 4.35yo to 4.9Yo,
$14,755,000 of outstanding 2000 Series bonds with an interest rate form 4.5o/oto 5.75o/o, and $12,000,000 of outstanding

- 2002 Series bonds with an interest rate from 3.}Yoto 5.25%. The net proceeds of $35,213,581 (after payments $842,749 n

I underwriting fees, insurance and other issuance cost, 52,863 payment to the NWSL Commission, $1,718,968 debt service
I transfer to escrow deposit, and bond premium of $1,120,225) were used to purchase securities. Those securities were

deposited in an irrevocable trust with an escrow agent to provide for future debt service payments on the 1997,2000, and

I 2002 Series bond. As a result the 1997,2000, and 2002 bonds are considered legally defeased and have been removed from

I the NWSL Commission's books. The net carrying amount of the new debt exceeded the net carrying amount of the old debt
by $1,272,770, creating a deferred accounting loss. This defened loss is being amortized over the remaining shorter life of

- the old debt or the new debt, which ever is shorter. The difference between the cash flows required to service the old debt

I and the cash flows required to service the new debt and complete the refunding total $8,020,844. There was an economic
I present value loss (difference between the present value of the old debt and new debt service payments) of $537,244 resulting

from refund. The effective interest rate is 5.05%. The maturities for the Series 2005 bonds are as follows:

r

I
I
I
I
I
t
I
I
I
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20M
2007
2008
20w
2010
20tl
2012
2013
20t4
2015
20t6
2017
2018
20t9
2020
202r
2022
2023
2024
2025
Total

Principal Interest Total

$ - $ 8 9 0 , 7 0 9 $ 8 9 0 , 7 0 9
- 1,526,930 1,526,930
- 1,526,930 1,526,930
- r,526,930 t,526,930

1,.165,CX)0 1,526,930 2,991930
1,555,000 1,440,118 2,995,119
1,610,000 1,384,855 2,994,955
1,670,000 1,325,U7 2,995,947
1,730,000 1,262,235 2,92,235
1,800,000 1,193,650 2,993,650
1,880,000 t,112,300 2,992,300
1,960,000 1,036,300 2,996,300
2,045,000 951,875 2,996,875
2,145,000 848,500 2,93,500
2,255,000 739,750 2,994,750
2,370,000 625,625 2,995,625
2,490,N0 505,625 2,995,625
2,615,0a0 379,500 2,994,s00
2,745,W0 247,250 2,992,250
2,885,000 108,250 2,993,250

$ 33,220,000 $ 20,160,109 $ 53,380,109
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31,2005

2-1. Long-Term Debt - continued

Changes in Long-term Debt - Changes in the City's long-term obligations consisted of the following for the year ended
December 31, 2005:

Outstanding
l2/31/2004 Additions

Outstanding Amounts Due
Governmental Activities

Compensated Absences

Component Units:

Revenue bonds
Notes payable

Capital lease obligations
Georgia state revolving loan

Total Component units

Reductions l2/31/2005 in One Year

-I_:4?,3re_ _t-__u.11_ _q -_ _$_15r,$g- _q_l_88,e58

_$ 62,tsuJ!_ _{-j3Jgl,u!_ _$ 3s,4462?1 _$ 602r2,s?r _$_Lqggr

The compensated absences liability will be paid from the fund from which the employees' salaries are paid. The debts for
the NWSL Commission are retired from this fund.

2-J. Net Assets/Deficit Fund Balance

Net assets on the City-wide statement of net assets as of Decemb er 31, 2005 are as follows:

Governmental
Activities

$ 56,995,000 $ 33,220,000
1,703,795

303,85 I 281,128
3. r  55.068

s 34,780,000 $ 55,435,000 $
179,628 1,524,167
19s,802 389.177

425,000
186,370
I16 ,389

290,84t 2,864,227 302.660+

Investments in capital assets, net of related debt:

Cost of capital assets
Less accumulated depreciation

Investments in capital assets, net of related debt

57,622,463
9,420,369

$ 48,202,095

The Law Enforcement Fund had a deficit fund balance of 82,152 as of December 31, 2005. The City plans to transfer funds
from the General Fund to reimburse this fund for the Cify's required matching portion of grant expenditures.

2-K. Retirement Plans

Each qualified employee is included in at least one of the three retirement plans in which the City participates. These are the
City of Newnan Retirement Plan (a defined benefit pension plan) and two City of Newnan's Deferred Compensation Plan
and Trust plans, which are deferred compensation plans 100% frrnded by employee contributions to provide retirement
income and other deferred benefits in accordance with the provision of Section 457 of the Internal Revenue Code of 1986, as
amended.

CITY OF NEWNAN RETIREMENT PLAN

Plan Description - The City's defined benefit pension plan, the City of Newnan Retirement Plan (the "Plan"), provides
retirement and disability benefits and death benefits to plan members and beneficiaries. The Plan is affiliated with the
Georgia Municipal Employees Benefit System (the "System"), an agent multiple-employer public employee retirement
system that acts as a cornmon investment and administrative agent for cities in the State of Georgia. The City is assigned the
authority to establish and amend benefit provisions of the Plan. The System issues a publicly available financial report that
includes financial statements and required supplementary information. The report can be obtained by writing to Georgia
Municipal Association, Risk Management and Employee Benefit Services, 201 Pryor Street, SW, Atlanta, Georgia 30303 or
by calling (404) 688-0472.
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Year Ended December 31,2005

2-K. Retirement Plans - continued
Funding Policy - Employees are not required to contribute to the Plan. The City is required to contribute at an actuarially
determined rate. The minimum annual contribution requirements of the City are established by Public Retirement Systems
Standards Law (Georgia Code Section 47-20-10).

Annual Pension Cost and Net Pension Obligation - For 2005, the City's annual pension cost of $628,592 for the plan was
equal to the City's required and actual contributions. The required contribution was determined as part of the July l, 2005,
actuarial valuation using the projected unit credit actuarial cost method. The actuarial assumptions included (a) S%
investment rate ofreturn, (b) projected salary increases of 5%o per year for inflation, (c) additional projected salary increases
of .SYo per year attributed to seniority/merit, and (d) no per year post-retirement benefit increase. The actuarial value of
assets was determined using techniques that smooth the effects of short-term volatility in the market value of investments
over a ten-year period. The period, and related method, for amortizing the initial unfunded actuarial accrued liability is thirry
years from 1982 and current changes in the unfunded actuarial accrued liability over fifteen years for actuarial gains and
losses, twenty years for plan provisions and thirfy years for actuarial assumptions and cost methods at a level dollar amount.
These amortization periods, if applicable, are closed for this plan year.

Actuarial
Valuation

Date

( l )

Actuarial
Value

of Assets

(2)

Actuarial
Accrued

Liabil ity (AAL)

$ 6,975,899
7,693,039
8,475,034
9,059,977

9,3 89,96 I

Unfunded

AAL

UAAL
(2 )  -  ( l )

$  2,090,8 l8

2,328,530
2,702,480
2,779,780

2,555,097

(4)

Funded

Ratio
(r)/(2)

7lyo
70o/o
68Yo
69%

74Yo

(5)

Annual
Covered
Payroll

s 5,474,679
5,890,594
6,401,092
6,236,097
6 ,549 ,149

(6)

UAAL as a
Percentage of

Covered
Payroll

38.2o/o
39.s%
42.2o/o

44.60/o

39.0o/o

7/U0r
7/t/02
71U03
7n/04
7nt05

$  4 ,885 ,081
5,3 64,508
5,772,554
6,280,097

6,go6,5oo

Schedule of Employer Contributions

Year Ended

r2/31

Annual
Required

Contribution
Percentage

Contributed

l00Yo

l00o/o

l00yo

l00Yo

l00yo

Net
Pension

Obligation

$ -2001
2002
2003
2004
2005

460,515
525,830
598,613
622,244
628,592

Note3-OtherNotes

3-4. Risk Management

The City is exposed to various risks of loss related to torts; theft ofl damage to and destruction of assets; errors and
omissions; and natural disasters. The City has joined the Georgia Interlocal Risk Management Agency (GIRMA). This
membership allows the City to share liability, crime, motor vehicle and property damage risks.

The City also participates in the Georgia Municipal Employees Benefit System's Life and Health Insurance program
(GMEBS). GMEBS is the policy holder with BlueCross BlueShield of Georgia (BCBSB) and the City subscribes to the
program. GMEBS is the City's administrator for health (HMO), dental and life insurance coverages and they engage the
insurance company to process and pay claims. The City joined the program by Ordinance and participation is effectively
perpetual unless the City initiates a termination. The premiums that are paid to GMEBS cover the cost of all eligible claims
incurred while the City is a participating employer and the cost of the services of GMEBS.
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City of Newnan, Georgia
Notes to the Basic Financiol Statements
For the Yeur Ended December 31, 2005

3-4. Risk Manogement - continued

Chapter 85 of Title 36 of the official Code of Georgia Annotated authorizes Georgia municipalities to form interlocal riskmanagement agencies' The Georgia Interlocal Risk Management Agency lCrnVe) ij a municipal interlocal riskmanagement agency to fi.rnction as an unincolporated nonprofrt instrumentaliry of its member municipalities - GIRMAestablishes and administers one or more group self-insuranci funds and a risk management service to prevent or lessen theincidence and severity of casualty and property losses occurring in the operation oimunicipal government. GIRMA is todefend and protect in accordance with the member gove--"nicontract and related coverage discriptions any member of
GIRMA against liability or loss.

The City must participate at all times in at least one fund which is established by GIRMA. The City retains the first $1,000
of each risk of loss in the form of a deductible. The City files all worker's compensation claims with GIRMA. GIRMA bills
the City for any risk of loss up to the $ 1,000 deductible.

The basis for estimating^ the liabilities for unpaid claims is "IBNR" or "incurred but not reported,, established by an actuary.
The City is not aware of'any claims that the City is liable for the deductible amount which were outstanding and unpaid as of
December 31,2005' No provisions have been made in the financial statements for the year ended Decembei 31, 2005 for any
estimate of unpaid claims.

There were no significant reductions in insurance coverage from prior year, and there have been no settlements that exceed
the City's insurance coverage during the past three years.

3-8. Contingent Liabilities

The City has received federal and state grants for specific purposes that are subject to review and audit by the grantor
agencies or their designee. These audits could result in a request for reimbursement to the grantor ug"n"y for costs
disallowed under terms of the grant. Based on prior experience, the City believes such disallowancer,lf unv. will be
immaterial.

The City was a defendant in several lawsuits at December 31,2005. In the opinion of City management, the outcome of
these contingencies will not have a material effect on the financial position of the City.

In December 2002, the Newnan Hospital Authorify (a potential component unit) issued revenue bonds totaling $49 million
which was loaned to Newnan Hospital, Inc. to be used for financing the acquisition of Emory Peachtree Regional Hospital
and the acquisition, construction and equipping of other healthcare improvements and equipment as well as to refund certain
debt obligations previously issued. The principal amount of the debt at December 31, 2005 is S42,635,000. Since the debt is
a legal obligation of Newnan Hospital, Inc., it is not reported as City debt.

Newnan Water, Sewerage and Light Commission (NWSL), a component unit, is a participating member in MEAG
(Municipal Electric Authority of Georgia (MEAG). The commission is obligated to purchase power uttd 

"n".gy 
requirements

through MEAG and has guaranteed a portion of MEAG's debt in the event that MEAG's revenues are insuffrcient to cou".
all costs and retire its debt. The City of Newnan is secondarily liable on this debt in the event of MEAG's default. At
December 31, 2005, MEAG's outstanding debt was approximately $3.7 billion. The Commissions' share of this debt is
approximatel y $86.2 million.

In May, 1999, the City approved a resolution adopting the provisions of the Municipal Competitive Trust (the ,.Trust,,),
which was created by MEAG for the benefit of MEAG and its wholesale customers that have elected to become
beneficiaries. The Trust provides MEAG and the Trust's beneficiaries a mean to mitigate the expected differential between
market rates for power and the costs of power generated by MEAG facilities, after deregulation of the electric industry.
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City of Newnan, Georgia
Notes to the Basic Financial Statements
For the Yesr Ended December 31, 2005

3-8. Contingent Liabilities - continued

In association with the Trust, three sub accounts were established for the Commission, a flexible operating trust, a credit
support operating trust and a reserve-funded debt trust. The accounts are funded by various sources includin-g contributions
from the Commission, from the Commission's Discretionary Reserve Fund with UfaG, MEAG's Rate Stabilization Reserve
Fund or from other available MEAG or Commission sources. Withdrawal rights vary by trust: funds in the flexible
operating account may be withdrawn at any time, whereas, the balance in the credit .uppo.t operating trust is available only
as an interest-bearing loan that must be repaid within five years and is limited to use foi capiLt expJnditures. Funds in the
reserve-funded debt trust account may not be withdrawn. Because of the restrictions of the lattei two accounts, only the
balance in the flexible operating is reflected in the Commission's financial statements as assets. At December 3 l, 2005, the
balance in this account was $1,340,013.

3-C. Joint Venture

Under Georgia law, the City, in conjunction with other cities and counties in the nine county coastal Georgia area, is a
member of the Chattahoochee Flint Regional Development Center (RD9) and is required to pay annual dues thereto. During
the year ended Decemler 31, 2005, the City paid approximately $19,900 in such dues. Mernbership in an RDC is required
by the oflicial Code of Georgia Annotated (OCGA) Section 50-8-34, which provides for the organtational structure of the
RDC in Georgia. The RDC Board membership includes the chief elected ofhcial of each county and municipality of the
area. OCGA 50-8-39.1 provides that the member governments are liable for any debts or obligations of an RD'C. Separate
financial statements may be obtained from the Chattahoochee Flint Regional Development Cenier, P.O. Box 1600, Franklin,
Georgia30217

3-D. Special Parpose Local Option Ssles Taxes

On August 6, 1996, the City entered into an agreement with Coweta County and other cities in the County to extend the one
percent special purpose local option sales tax for an additional five year term. The special sales tax was formally adopted on
July 27,1996 and went into effect on January l,1997. Under this agreement, the City is to use 70Yo of the sales tax pioceeds
that it collects from the County for the following capital outlay projects: a records retention center, a city hall, the eipansion
and remodeling of police headquarters, transportation improvements, recreation park development and road, street and bridge
improvements. The remaining3|% is remitted to the NWSL Commission for use on its projects.

In 2001, the City entered into an agreement with Coweta Counfy and other cities in the County to extend the one percent
special purpose local option sales tax for an additional five year term. The special sales tax was formally adopted on July 20,
2001 and went into effect on January 1,2002. Under this agreement, the City is to use 84%o of the sales tax proceeds that it
collects from the County for the following capital outlay projects: streets, drains and sidewalks, parkland acquisition and
development, a convention center, downtown parking facilities, fue equipment and additions to the City shop and other
smaller projects. The remaining 16% is remitted to the NWSL Commission for use on its projects.
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City of Newnan, Georgia
Notes to the Bosic Financial Stotements
For the Year Ended December 31, 2005

3-D. Special Purpose Local Option Sales Taxes - continued

The following is a schedule of the activity relating to the special sales taxes for the year ended December 31. 2005:

Balance on hand, January l,ZC{J.I

Revenue:
Taxes
Invesfnent eamings

kss 16%o remitted to NWSL Commission

Net proc.eeds to be used for projects

kss amount for projects:
Municipal buildings
C.onstuction of downtown parking facilities
Computer equipment
Transportation improvements
Fire equipment and improvements
Park acquisition and development
Streets, drains and sidewalks
C-onvention center

Balance on hand December 3 1, 2005

SPI,OST 1997

$ 2,791,153

74,277

2,965,430

zt,o_lo

509,868
22,996

s 2,30r,496

SPI,OST 2OO2

s 4,315,794

2,620,916
145,761

(41e,330)

6,663,041

s8,7t7

-
370,670
144,437
413,495
142,9t3

$ 5,532,909

3-E. HoteUMotel Tqxes

The City levies a 5o/o \odging tax. A summary of the transactions for the year ended December 3 l, 2005 follows:

Revenue
Less 60% retained for City use
Revenue available for expenditure
Investment eamings
Net proceeds to be used for projects

Expenditures
Newnan Male Academy Museum
City Promotions

Total expenditures

Unexpended funds _s ?2w

In 1998, the City began funding the development of the Newnan Convention Center. The balance of the resources not
expended since 1998, totaling $325,538 with interest, is designated for use in this project. The use of the expenditures is for
the promotion of tourism as required by O.C.G.A 48-13-51.

2005 %
$ 200,100 100%

(120,060) -60%

80,040 40%
12,510 6%
92,550 46%

4,942
15,569

20,511

2%
8%

t0%

36%

4'l
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City of Newnan, Georgio
Notes to the Basic Financial Statements
For the Year Ended December 31, 2005

3-E Prior Period Adjustment

There were two funds inadvertently omitted from the prior year financial statements. One was a special revenue fund -
Miscellaneous Grants, which had the following activity in2004 -grant revenue of $27,065, grant expenditures of $24,104
for an ending fund balance of $2,961 at December 31,2004.

The other fund was a capital projects fund - Impact Fees. The activity in this fund n 2004 consisted of impact fees revenue
of $291,497, investment eamings of $50 and ending beginning fund balance of $291,547 at December 31,2004.

The total effect on the beginning fund balance was $294,508 for the December 31, 2005 financial statements.

48



REQUIRED SUPPLEMENTARY INFORMATION

I
I
I
t
t
I
I
I
I
I
I
I
I
T
I
I
I
I
I



I
I

City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
General Fund

For the Year Ended December 3l' 2005

I
I
T
I
I
T
I
I
I
I
I
I
I
I
I
I

Revenues
Taxes
Licenses and permits
Intergovemmental
Intergovernmental - utility
Fines and forfeitures
Investment earnings
Miscellaneous

Total Revenues

Expenditures
Current:
General govemment
Public safety
Public works
Community development
Other services

Total Expenditures

Excess of Revenues Over(Under) Expenditures

Other Financing Sources (Uses)
Transfers out
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Budgetary Fund Balances Beginning of Year

Budgetary Fund Balances End ofYear

Adjust to GAAP Basis
Add back outstanding encumbrances
Add indirect cost allocation revenue
Less indirect cost allocation to functions

GAAP Fund Balances End of Year

See accompanying notes to required supplementary information.
50

Original tr'inal
Budget Budget

$ 10,785,000 $ 10,795,000
l, l  15,800 l , l  15,900

227,600 227,600
800,000 800,000
407,500 407,500
69,000 69,000

2tt ,350 211,350

Actual

Variance
Overl

Under

$ 1 t ,258,132
1,566,857

238,685
966,488
449,967
259,919
356,980

s 473,132
451,057
I1 ,085

166,488
41,467

190,g lg
14s,630

13,616,250 t3,616,250 15,096,028 1,479,778

13,616,250 13,701,250 12,765,767 935,4g3

(85,000) 2,330,261 2,415,261

2,142,149
7,147,906
2,006,454
1,943,432

476,309

2,227,149
7,147,906
2,006,454
1,943,432

476,309

(341,700)
85.000

1,577,952
7,095,440
1,962,222
r,753,s96

376,657

649,297
52,466
44,232
89,836
99,652

(700,000)
(8s,000)

(341,700) ( l ,041,700)

(341,700) (2s6,700) (1,041,700) (78s,000)

_s133]4L _$_-l3t_llggl 1,288,s6r _$19!0,261

9,821,347

I I ,109,908

30,254
1,139,329

(1,040,547)

_s__!!?:8811_



City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Street Improvement Fund

For the year ended December 31, 2005

I
I
I
I
I
I
I
I

Original
Budget

$ 673,000
1,500

674,500

Final
Budget

$ 673,000
l, !00

674,500

Actual

$ 207,463
4,930

212,293

Variance
Over/
Under

$ (465,537)
3,330

(462,207\

I
I
I
t
I
t
I
I
I
I
I

Revenues
Intergovemmental
Investment eamings

Total Revenues

Expenditures
Current:

Public works
Capital Outlay:
Public works

Total Expenditures

(Deliciency) of Revenues (Under) Expenditures

Other Financing Sources (Uses)
Transfers in
Total Other Financing Sources (Uses)

Net Change in Fund Balances

Budgetary tr'und Balances Beginning of Year

Budgetary Fund Balances End of Year

Adjust to GAAP Basis:
Less indirect cost allocation

GAAP Fund Balances End of Year

1,153,000

l , l53 ,0oo

(478,500)

478,500
478,500

$ -

1,153,000

1,153,000

(478,500)

479,500
479,500

_$-

16,035

688,254

704,289

(491,996)

750,000
750,090

259,004

Q48,204\

9,900

(65,657)

$ (55,857)

1,136,965

(688,2s4)

44g,7l l

(9 l0,e I 8)

271,500
27t,500

$ (639.418)

See accompanying notes to required supplementary information.
5 l
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City of Newnan, Georgia
Notes to Required Supplementary Information

Budgetary Information

I-A. BudgetaryInformution

The City adopts an annual operating budget for all funds. The budget resolution reflects the total of each
department's appropriation in each fund. The governmental fund budgets are adopted on a non-GAAp budgetary
basis' Expenditures charged against the budget include outstanding encumbrancei at year-end and do not include
the indirect cost allocations. Revenues are reported on a GAAp basis.

The legal level ofcontrol (the level at which expenditures may not legally exceed appropriations) for each adopted
annual operating budget generally is the department level within each function within each individual fund. Any
change in total to a fund or departmental appropriation within a fund requires approval of the City Council.

The City Manager may approve budget transfers within departments, limited to $5,000. Any transfers within the
department in excess of $5,000 require City Council approval.

All unexpended, unencumbered annual appropriations lapse at year-end. Encumbered appropriations carry
forward autamatically.

2-8. Excess of Expenditures over Appropriations

For the year ended December 31,2005, total expenditures exceeded budget in the General Fund by approximately
$106,000; however, total revenues exceeded budget by approximately $1,395,000 for a total favorable variance of
approximately $1,289,000. The overages in many of the individual departments, of which Council was aware and
had approved in their meetings as appropriations of additional revenues, are being appropriately addressed by
management. The City has established a correction action plan for fiscal year 2005 by incorporating budget
amendments for all appropriations by Council. The following departments within the fund (i.e., the legaileveiof
budgetary control) reported an excess ofexpenditures over the final appropriation for the year ended Deiember 3 I,
2005:

Fund/Department
Final

Budget

$  71 ,688
4,557,809
2,006,454

Budget
Expenditures

$ 89,506
4,613,917
2,712,222

Negative
Variance

General:
Municipal court
Police
Public works

l7 ,8 l  g

56, l0g
705,769
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City of Newnan, Georgia
Combining Balance Sheet

Nonmajor Governmental Funds
December 31. 2005

T
I
I
I
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I
I

Nonmajor
Special

Revenue
Funds

Nonmajor
Capital
Projects

Fund

Total
Nonmajor

Governmental
Funds

Assets
Cash and cash equivalents
Investments

Total Assets

Liabilities and Fund Balances

Liabilities
Accounts payable
Interfund payable
Deferred revenue

Total Liabilities

Fund Balances (deficits)
Reserved for encumbrances
Reserved for program purposes:

Tourism enhancement
Capital purchases

Unreserved, undesigrrated, reported in:
Special revenue funds
Capital projects funds

Total Fund Balances (deficits)

Total Liabilities and Fund Balances (deficits)

26,983
328,917

$ 355,900-

1,747,501
216,737

$ 1.964.238

$ 1,774,484
545,654

$ 2,320,138

28,883

28,883

325,538

1,479

327.0r7

$ 355,900

38,165

4,900

1,937,662

(ra,:sqr

1,926,073

$ 1,964.238

67,048

4,800

325,s38
1,937,662

r,479
(16,389)

2,253,090

s 2,320,138

5,040
33,1  25

5,040
33,125
28,883
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City of Newnan, Georgia
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Governmental Funds
For the Year Ended December 31. 2005
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Nonmajor
Special

Revenue
Funds

Nonmajor
Capital
Projects

Fund

Total
Nonmajor

Governmental
Funds

Revenues
HoteUmotel taxes
Court condemnations
Grants received
Intergovernmental revenues
Impact fees
Investment earnings

Total Revenues

Expenditures
Current:

General government - indirect cost allocation
Tourist development
Public safety

Capital Outlay:
Public safety
Public works
Community development

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

s7,487 388,447

70.857 084.439

80,040
11,832

l 3 ,0g l

129,344

15,000
1,414,933

42-953

1,472,996

$ 80,040
t1,832
23,391
15,000

1,414,933
56,034

1,601,230

20,511
36,976

33,125

18,498

t  81 ,348
I10 ,788
44,688

33,125
20,51 I
55,474

l g l ,34g
I l0,7gg
44,699

445,934

1,155,296

29t-700 29t.700

291.700 29r,700

70,957

256,160

_s wgn ,

r,376,139 1,446,996

806,094549.934

s 1,926,073 $ 2,253,090
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City of Newnan, Georgia
Comparative Balance Sheet

Generel Fund
December 31, 2005 and 2004
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Assets
Cash and cash equivalents
Investments
Receivables:

Sales taxes
Property taxes
Other
Interfund

Inventory
Prepaid items

Total Assets

Liabilities and Fund Balances

Liabilities
Accounts payable
Accrued expenditures
Accrued payroll and payroll taxes
Deferred revenue

Total Liabilities

Fund Balances
Reserved for:

Inventory
Prepaid items
Program purposes

Unreserved

Total Fund Balances

Total Liabilities and Fund Balances

$ 8,825,403
1,385,200

398,231
430,226
424,862
98,782
9,625

144,6t4

11,7t6,943

$ 6,616,035
2,045,t24

5t0,3'19
348,437
459,574
88,919
t5,787

863

10.085.1 l8

67,740
68

39,250
370,941

477,999

56,537
35,778
60,420

I  I1,036

263,771

9,636
144,614
rot,259

10,983,435

rr,238,944

$ 11,7t6,943

15,788
863

13r,494
9,673,202

9,821,347

$ r0,085,il8
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CitY of Newnan, Georgia
Comparative Statement of Revenues, Expenditures and

Changes in Fund Balances
General Fund

For the Years Ended December 31.2005 and 2004

2005 2004
Revenues
Taxes
Licenses and permits
Intergovernmental
Intergovemmental - utility
Fines and forfeitures
Investment eamings
Miscellaneous
Indirect cost allocations

Total Revenues

Expenditures
Current:

General government
Public safew
Public works
Community development
Other services

Capital Outlay
General government
Public safety
Public works
CommuniW development

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Sale ofcapital assets
Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning ofYear

Fund Balances End ofYear

13,741,A60 12,984,37 |

2,466,907 1,881,628

27,390 8 r,500
(1,076,700) (347,s00)

(1,049,310) (266,000)

1,6t5,628

9,821,347 8,205,7t9

$ 11,238,944 $ 9.821.347

$ l  1 ,258,132
1,566,857

238,685
966,488
448,967
259,919
329,s90

r,r39,329

t6,207,967

1,538,861
7,754,508
2,t45,t49
1,890,770

4rr,772

$ 10,840,072
t,213,279

t87,749
853,  r25
430,826
91,569

220,441
1,028,938

14,865,999

1,478,825
7, I 96,85 I
1,858,469
1,815,857

463,044

8,073
45,224

107,133
t0,895I

t
I
I
I
I
I
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I City of Newnan, Georgia

Schedute ofRevenues - Budget and Actual
General Fund

For the Year Ended December 3I. 2005

I
I
t

Variance
Original Final Over/
Budgct Budget Actual Under

I

Revenues
Taxes

Property Tax - Current
Public Utility Tax
Property Tax - Delinquent
Motor Vehicle Tax
lntangible Tax
Franchise Tax - Georgia Power
Franchise Tax - EMC
Franchise Tax - Gas
Franchise Tax - Cable TV
Franchise - Telephone
Sales Tax - Incal Option
Hotel/lv{otel Tax
Beer and Wine Tax
Alcoholic Beverage Excise Tax
Occupational Tax
Professional Tax
lnsurance Premiums Tax
Financial Institution Tax
lnsurance Agents Tax
Interest and Penalties

Total Taxes

Licenses and Permits
Alcoholic Beverage License
Spirituous Liquor Beverage License
Residential Construction Permits
Commercial Construction Permits
Building PIan Review
Variance Appeal Fees
Zoning Certification Fee
Rezon ing/Annexation Fee
Sign Permit
Site Preparation Fee
Land Disturbance Permit
Demolition Permit
Mechanical Permit
Renovation Permit
Tree Removal Permit
Environmental Protection Fee
Plumbing Permit
Construction Plan Review
Electrical Permit
Gas Permit
Burn Permit
Re-Inspect Fee
Subdivision Plat Fee
Site Development Plan Fee
Sidewalk InspectionVRe-lnsp€ct Fee
Curb Cuts by Ciry Sratr

Total Licenses and Permits

Totals carried forward

$ 2,600,000 $ 2,600,000 $ 2,778,t48 $
60,000 60,000 36,809

200,000 200,000 14t,743
17s,000 175,000 199,994

r ro,ooo
300,000
180,000
175,000
150,000

75,000 75,000
775,000 775,000

- 199,t94
l 10,000 I r6,435
300,000 291,163
180,000
175,000
r50,000

197,698
206,054 31,054
124,185

100,000
25,000

100,000
25,000

8s,000
7,000

5,000
3,000

35,000

42,318
813,456
94,018
22,875

2 l ,875
|,637
8,087

225

1 78,1 48
(23,191)
(s8,257)
24,994

199,t94
6,435

(8,837)
t7,698

(2s,8 I 5)
37,621

(se,e40)

2 t ,6 t0
61,836

(32,682)
18,456
(s.e82)
(2,t25)

2,183
103,200
363,69?

(5.0 r 4)
9,365

I
I
I
t
I
I
I
I
I
I
I
I
I

4,000,000 4,000,000 4,037,621
180,000
52s,000
40,000

I 80,000 120.060
525,000 575,383 50,383
40,000 6 t.610

I,100,000 I,100,000 1,16t,836

15,000 15.000 37,532 22,532

10,785,000 10,785,000 1t,258,t32 473,t32

19,000
I I 1,800
450,000
70,000
65,000
5,000

500
4,000
4,000
4,000

70,000
2,000

30,000
70,000

500
20,000
55,000

85,000
7,000

5.000
3,000

35,000

t 9,000
I I  1,800
450,000
70,000
65,000
s,000

500
4,000
4,000
4,000

70,000
2,000

30,000
70,000

500
20,000
55,000

(E22)
986

59,370
(33.88s)
( l . l  s0)

(410)
4,962
(44s)

(8,440)
( 16,03s)

4 5 1
(17,340)
(2,340)

100
t6,875
(1 ,363)

(26.et3)
225

2 t , t 8 3
215,000
8r3,69'l
64,986
74,165

3,1  78
4,986

63,370
36,1  l5

850
29,590
74,962

55
l 1,560
38,965

_ 45 t

7,125 2,t25
600 100

67,660
4,660

_ 100

-

I , l  15,800 l , l  15,800 1,566,8s7 45l,Os7

I 1,900,800 I 1,900,800 t2,824,989 924,189

(continued)



I
I
I

City of Newnan, Georgia
Schedule ofRevenues - Budget and Actual

General Fund
For the Year Ended December 3l .2005

I
I
I
I
I
I
I
t
I
I
I
I
t
I
I
I

Original Final
Budget Bugget

$ 11,900,800 $ 11,900,800

Actual

Variance
Over/
Under

$ 12,824,999 924,tggBrought forward

Revenues
Intergovernmental

Housing Authority Grant
Real Estate Transfer Tax
Brown's Mill Depot Grant
School Resource Offrcer
Payments In Lieu Of Tax
Other

Total Intergovernmental

Intergovernmental - Utility

Fund Transfers

Fines and Forfeitures
Police Fines
Parking Fines
Technical Fees From Fines

Total Fines and Forfeitures

Investment Earnings

Miscellaneous
Sale of Recyclables
Administration Fee for Impact Fee Collections
Cemetery Lot Sales
Monument Sefting Fee
Cemetery Services
Rental Fees
Miscellaneous Revenue
Sale of Capital Assets
Workers Compensation Refund

Total Miscellaneous

Total Revenues

4,596 4,596

227 ,600 227 ,600 238,685 I 1,085

800,000 800,000 966,488 166,488

85,000

41,600
80,000

55,000
51,000

41,600
80,000

55,000
51,000

27,733
93,961
19,571
64,100
28,724

(r3,867)
13,961
19,571
9,1 00

Q2,276)

46
22,490
14,300

105
2,640
4,979

55,309
27,390

412,223 37,223
26,405 ( I ,595)

4,500 4,500 10,339 5,g39

407,500 407,500 449,967

69,000 69.000 259,919 190.919

375,000
28,000

375,000
28,000

100
20,000
58,000

750
75,000
3,500

54,000

100
20,000
58,000

750
75,000
3,500

54,000

t46
42,490
72,300

855
77,640
8,479

109,309
27,390

2t1,350 211,350 356,981 145,631

$ 13,616,250 $ 13,701.250 $ 15.096.029 S t .3s477e:

60



I
I
I

Cify of Newnan, Georgia
Schedule of Expenditures - Budget and ActuNl

General Fund
For the Yeer Ended December 31.2005

I
I
I
I
I
t
I
I
I
I
I
I
t
I
I
I

Variance
Original Final Overl
Budget Budget Actual Under

General Government
City Council Department

Wages - Part Time/Temp
Group lnsurance
Social Security
Retirement
Worker's Compensation
Communications
Travel
Publications and Dues
Office Supplies

Total City Council Department

City Manager Department
City Manager Admin

Salaries
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Employee Allowance
Insurance - Bldg. and Pers.
Communications
Printing & Binding
Travel
Dues and Fees
Materials and Supplies
Oftice Supplies
Books and Periodicals
Minor Equipment

Total City Manager Admin

Public Information
Wages
Employee Insurance
Social Security
Retirement
Worker's Compensation
Public Relations
Insurance - Bldg. and Pers.
Communications
Printing and Binding
Travel Expenses
Dues and Fees
Materials and Supplies

Total Public Information

Total City Manager Department

Totals carried forward

43,000
44,688
3,289
4,300

183
200

35,000
50

t99,654
18,03 8
13,013
17,01  l

J

662
4,800
t,200
1,200

I 1,000
12,000
6,000

200
2,000

280

43,t99
3,308
3,304
4,319

97
10,100

430
528

5,1  50
800
350
150

7 t .735

(1,32s)
6,747

288
tt,652

3

1o'l
(22e)

1,200
I 1,000
8,77 s
6,000

200
281
(2:1
339

44,827

I ,150  1 ,150 349

43,000
44,688
3,289
4,300

t83
200

35,000
50

199,654
r 8,038
13,013
1 7 , 0 1 I

J

662
4,800
1,200
1,200

l1,000
12,000
6,000

200
2,000

280

44,662 $
45,606
3,290
3,6t2

194
> t

24,900

(r,662)
(el8)

( l )

688
( l  l )
t43

10,100
50

801

131,860 13t,860 122,670 9,190

200,979
l  1,331
12,725
5,359

703
4,800
1,4_29

3,225

:
t,7t9

303
1.250 1,2s0

288,311 288,311 243,484

43,r99
3,308
3,304
4,319

97
10,100

430
528

5,1  50
800
350
1 5 0

71,735

43,450
3,7t3
3,284
3,628

t02
9,321

512
486

4,246
848
350
150

70,090 r,64s

(2s l)
(405)

20
691

(5)
779
(82)

904
(48)

360,046 360,046

491,906 491,906

313,574 46,472

436,244 55,662

(continued)



I
I
I

City of Newnan, Georgia

Schedule of Expenditures - Budget and Actual

General Fund

For the Year Ended December 3l' 2005

99
509

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Original
Budget

Final
Budget

Variance
Over/
Under

49t-906

Actual

491,906 $ 436,244 $ 55,662Totals brought forward

General Government
City Clerk Department

Salaries
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Professional Services
Other Contractual Service
Elections
Insurance - Bldg. and Pers.
Insurance - Surety Bonds.
Printing and Binding
Travel
Publications and Dues
Training
Books and Periodicals
Computer Hardware & Software

Total City Clerk Department

Totals carried forward

71,943

563,849

71.943

563.849

65,142

501,386

(t ,794)
(246)
( l  l6 )
781

I
(7)

(240)
(50)

4,500
(48)
1 5 0
8 1 8

1,500
260

1,300
I

(e)

6,901

62,463

(continued)

48,801
3,804
3,733
4,880

I
109
300
300

4,500
250
150

1,415
1,500

300
1,300

100
500

48,801
3,804
3,733
4,990

I
109
300
300

4,500
250
150

1,415
1,500

300
1,300

100
500

50,595
4,050
3,849
4,099

l l 6
540
350

298

in
40

62



t
I City of Newnan' Georgit

Schedule of Erpenditures - Budget and Actual
General Fund

For the Year Ended D€cember 31, 2005

I
I
I
I
I
I
I
I
I
t
I
I
I
I
I
t
I

Original Final

Budget Budqet Actual

Variance
Over/
Under

Totals brought forward

General Government
Finence Department

Salaries
Wages - Overtime
Group lnsurance
Social Security
Retirement
Worke/s Compensation
Professional Services
Other Contractual Services
Repairs and Maintenance
Insurance - Bldg. and Pers.
Advertising
Printing and Binding
Travel
Publications and Dues
Training
Office Supplies
Books and Periodicals
Computer Hardware and Software
Miscellaneous

Totel Finance Department

City Attorney Department
Professional Services
Travel
Training

Total City Attorney Department

Information Technology Departmenl
Salaries
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Other Contractual Services
Repairs and Maintenance
Building & Permit lnsurance
Communications
Travel
Publications and Dues
Training
Materials and Supplies
OfIice Supplies
Books and Periodicals
Minor Equipment
Computer Equipment

Total Information
Technology Department

Totals carried forward

$ 563,849 $ 563,849 $ s01,386 $ 62,463

t64,142 164,142 (2,t67)
( s6 l )
( l 7 l )

3,355
2,626

(  l 7 )
2,'199

(t,862)
290

(286)
2,031
3,t97

160
520
295
286
(s2)
(  l 5 )

600 l2l 479

r6,4t4
I s,8s8
16,414

370
30,000
6,440

500
1,500
3,500
5,250
3,800

570
2,OOO
2,500

360
850
600

16,414
15,858
t6,414

370
65,000
6,440

500
I,s00
3,500
5,250
3,800

570
2,000
2,500

360
850

59,358
7,986
4,540
5,935

I
l 3 l
800

38,050
5 t J

530
800

I J

2,350
600
300
195

2,750

166,509
561

16,585
I 2,503
I 3,788

387
62,201
8,302

2t0
|,786
t,469
2,053
3,640

50
1,705
2,2t4

412
865

271,068 30,6,068 295,361 10,707

105,000
3,000

.))u

105,000
3,000

))u

83,832 21,t68
3,368 (368)

- 550

l0E.s50 l08,ss0 87.200 21,350

59,358
7,986
4,540
5,935

I
l 3 l
800

38,050
375
530
800
75

2,350
600
300
195

2,750

6t,576
8,239
4,497
4,986

t39

zt,iza
447
864

88
75

|,761
122
489
300

2,828

(2,218)
(2s3)

43
949

I
(8)

800
124
(72)

(334)
712

589
478

( l 8e )
(105)

(78)
13,050 13,050 13,310 (260\

_ 137,826 137,826 137,647 179

1,O8t,293 1,116,293 r,O2l,s94 94,699

(continued)



I
I City of Newnan, Georgia

Schedule of Expenditurs - Budget rnd Actual

Generel Fund

For the Year Ended December 3l' 2lX)5

I
I
I
I
I
I
I
I
I
I
I
I
I
T
I
I
I

Variance
Original Finel Overl
Budset Budget Actu.l Under

$ 1,081,293 $ I,116,293 $ 1,021,594 S 94,699

Computer Hardware and Softwre 1,400 1,400 1,388

Total Humen Resources Dep.rtment 148,480 148,480 137,054 ll,426

Municipel Court Dcpartment

Totals brought forward

General Government
Humen Rsources Departmenl

Salries
Group Insurance

Social Scuity
Retirement

Tuition Reimbusemmt
Unemployment Insurance
Worker's Compensation
Employee Recognition
Professional Seruices
Insumce - Bldg. md Pers.
Advertising
Printing md Binding
Tmvel
Publications and Dues
Training
Materials and Supplies
Offrce Supplies
Medical Supplies
Food Supplies
Books and Periodicals

Wages - Part Time
Social Security
Professional Services
Training
Minor Equipment

Miscellanmu Department
Employee Recognition
Professional Services
Public Relations
Repairs and Maintenance

Equip and Vehicle Rental
Vehicle Ilsuance
Insurance - Bldg. md Pers.
Comrmications
Advertising

Publications md Dues
Office Supplies
Vehicle Fluids,[viaintenmce
Miscellmeous
Grants and Contributions
Keep Nemm Beautiful
Aryshire Fiddle Committee
Broms Mill Depot Grant
Transfer to Capital Fmd

Totrl Miscellaneous Deprrtment

Total General Govemment

Totals canied fomad

't6,787

7,608
5,874
7,678
2,000

3
t70

18,300
16,950

750
1,500
1,500
2,000

585
1,350
1,300
1,200

150
500
875

76,787
7,608
5,874
1,678
2,000

J

170
18,300
16,950

750
1,500
1,500
2,000

585
t,350
t,300
1,200

150
500
875

1,000
a  1 1 <

5,000
5,940
3,036

650
100,000
63,900

500
8,100
5,000
1,600

351,987
20,000
20,000
10,000

79,'t3l
7,425
5,990
3,762
1 ,133
7,800

l 8 l
I  1,689
9,467

893
2,718

20t
1,540

595
685
130
7_86

940

(2,944)
183

(r r6)
3,916

86't
(7,797)

( l  l )
6 , 61 I
1,483
(r43)

(1,2 l  8)
t,299

460
(10)
665

I , 170
4t4
150
500
(65)
t 2

1,000
2,130
)  a a 1

7

( l  24)
(t2,660)

3,126
498

(67 s)
(t,467)
1,600

276,3t6
2,000

t3,744
l , l  39

(19,57 l )

9,000
688

60,000
1,000
1,000

9,000
688

60,000
1,000
1,000

10,069
770

78,667

iot
2,773
5,933
3,036

774
1t2,660
60,774

8,775
6,467

7 5,67 |
18,000
6,256
8,861

19,57 |
29t -700 29t -700

(1.06e)
(82)

(18,667)
1,000
1,000

Total Municipal Court Department 7l'688 7l'688 89'506 (f?'818)

1,000
J )7<
5,000
5,940
3,036

650
100,000
63,900

500
8,100
5,000
1,600

301,987
20,000
20,000
10,000

291,700

840,688 890,688 621,398 269,290

2,r42,r49 2,227,149 1,869,552 3s7,s97

2,t42,t49 2,227 ,r49 |,869,552 357 ,597

(continued)



I
I City of Newnan, Georgia

Schedule ofExpenditures - Budget rnd Actual
General Fund

For the Year f,nded December 3l' 2fi)5

I
I
I
I
t
I
I
I
I
I
I
I
I
I
I
t
I

originat Finat 
til:i'

Budget Budqet Actual Under

$ 2,142,149 s 2,227,149 $ 1,869,5s2 S 3s7,597Totals brought forward

Public Safety
Police Department

Salaries
Wages - Part Time
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Employee Allowance
Professional Services
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Printing and Binding
Travel
Publications and Dues
Training
Materials and Supplies
Oflice Supplies
Cleaning and Chemical Supp.
Protective Equipment
Vehicle Gasol inelDiesel
Books and Periodicals
Minor Equipment
Computer Equipment
Vehicle Fluids/I4aintenance

Total Police Depsrtment

Police - Housing Authority
Salaries
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment lnsurance
Worker's Compensation
Employee Allowance
Vehicle lnsurance
lnsurance - Bldg. and Pers.
Printing and Binding
Travel
Training
Materials and Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Veh icle Fluids/'lv{aintenance

Total Police - Housing Authority

Totals carried forward

10,878
(e l )

3,6t9
954
542

(70)
450
(2s8)
(243)

70
200
200
100
600

(2,734)
I,758

6s,000 6s,000 67,807 (2,807\

4,293,632 4,293,632 4,362,474 (68,842)

2,660,967
23,968
40,000

4s4,092
205,31O
266,096

l14
83,120
32,850
30,000
5,950

60,000
19,500

I 19,700
20,920
5,000
4,000
1,045
6,700

30,000
8,000
2,600
8,1 00

92,OOO
200

35,000
13,400

33,897

3,E04
2,593
3,389

I
1,t28

450
1,350
1,275

70
2N
200
100
600

2,239

2,660,967
23,968
40,000

454,O92
205,3 I 0
266,096

l 1 4
83, I 20
32,850
30,000
5,950

60,000
t9,500

I 19,700
20,920
5,000
4,000
1,045
6,700

30,000
8,000
2,600
8,100

92,000
200

35,000
t 3,400

33,897

3,804
2,593
3,389

I
1 , 1 2 8

450
1,3s0
1,275

70
200
200
100
600

2,239

2,704,831
t6,562
60,855

423,547
203,547
256,778

88,309
3 l , 8 1 3
13,s77
3,276

75,27 |
23,224

142,560
lE,l24
2,750
2,584

630
2,2s4

21,660
9,422
2,t53

1 2,1 58
140,558

152
25,347
12,72s

23,019
9 l

185
I ,639
2,847

I , 1 9 8

r.ios
t , s l 8

4,973

(43,864)
7,406

(20,85s)
30,545

t,763
9,31 8

l 1 4
(s, r 89)
|,o37

t6,423
2,674

(ts,27r)
(3,724)

(22,860)
2,796
2,250
1,416

4 1 5
4,446
8,340

(1,422)
447

(4,0s8)
(48,558)

48
9,653

675

1,758 1,758

53,0s4 53,0s4

6,488,E35 6,573,835

37,O7E 15,976

6.269.tO4 304,731

(continued)



I
I City of Newnan, Georgia

Schedule of Expenditures - Budget and Actuel
General Fund

For thc Yerr Ended December 3I, 2005

I
I
I
T
I
I
I
I
I
I
I
I
I
I
I
I
I

Original Final
Budqet Budqet Actual

$ 6,488,835 $ 6,573,83s $ 6,269,104 $ 304.731

Variance
Overl
Undcr

Totals brought forward

Public Safety
School Resourcc Officer

Salaries
Wages - Overtime
Group lnsurance
Social Security
Retirement
Unemployment Ilsurance
Worker's Compensation
Employee Allowance
Vehicle lnsurance
Insurance - Bldg. and Pers.
Printing and Binding
Travel
Training
Materials and Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Vehicle Fluids/Ir4aintenance

Total School Resourcc Olficer

Fire Department #l
Salaries
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worke/s Compensation
Employee Allowance
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Advertising
Printing and Binding
Travel
Publications and Dues
Training
Materials and Supplies
OIIice Supplies
Cleaning and Chemical Supp.
Medical Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Food Supplies
Books and Periodicals
Minor Equipment
Computer Expenditures
Vehicle Fluids/Maintenance

Tot.l Fire Departmetrt #1

Total carried forward

t46,491

19,398
11,206
t4,790

6
4,877
1,800
I,875
1,750

280
600
700

I,500
850

2,000

1,698,847
14,000

292,458
129,961

69
169,884
40,500
16,800
1 ,712

18,950
16,500
5,400
4,536

150
680

1,950
780

7,000
4,000
1,440
3,1 00
2,888

35,000
9,500

500
390

10,070
5,000

le,2oo

146,491

19,398
t1,206
t4,790

6
4,877
I,800
1,875
| ,750

280
600
700

I,500
850

2,000

t,698,847
14,000

292,458
129,961

69
169,884
40,500
16,800
1 ,7  t 2

I 8,950
16,500
5,400
4,516

t50
680

I,950
780

7,000
4,000
1,440
3,100
2,888

35,000
9,500

500
390

t0,070
5,000

19,200

4,7s5
3,000 3,000 2,008 992

2tt,t23 2tl,t23 214,365 (3,242)

l 53,769

20.389
11,522
12,424

5 . t 8 1

z,itt
2,083

1,678,734
t3,122

262,066
124,432
145,827

41.029
16,845

3 1 5
21,990
19,651
6,431
3,2_06

5
I,969

835
5,204
4,053
1,223
2,453
2,979

13,899
t9,396

t l

229
1,983
4,r25

(7,278)

(eel)
(3 l6)

2,366
6

(304)
I ,800
(358)
(333)
280
600
700

I,500
850

(2,7ss)

20,1 l3
878

30,392
5,529

( 145,758)
169,884

(2,s29)
(45)

t,397
(3,040)
(3 ,151 )
(  1 .031 )
I .330

150
675
(1e )
(55)

r,796
(53)
2 1 7
647
(e1 )

2  t , 1 0 1
(e,8e6)

429
l 6 l

E,087
875

2,511.265 2,511,265 2,411.793

9,2lL,223 9,296,223 8,895.264

17,723 1,477

99,47O

400.959

(continued)
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City of Newnan, Georgia

Schedule of Expenditures - Budget and Actual
General Fund

For the Year Ended Dccember 3l' 2005

200
809

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t

Original Final

Budget Budget

s 9,2rr,223 $ 9,296,223

Variance
Over/
Under

$ 8,895,264 400,959Totals brought forward

Public Safety
Fired Department #2

Other Contractual Service
Repairs and Maintenance
Communications
Materials and Supplies
Oflice Supplies
Cleaning and Chemical Supp.
Utility Services
Electricity
Food Supplies
Minor Equipment

Total Fire Department #2

Animal Services Department
Salaries
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Employee Allowance
Professional Services
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Printing and Binding
Travel
Dues and Fees
Training
Materials and Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Minor Equipment
Uniform Rental
Vehicle FluidsMaintenance

Total Animal Services Department

Total Public Safety

Total carried forward

240
1,400

440
1,600

500
1,000
6,500
6,500

500
3,500

240
1,400

440
1,600

500
1,000
6,500
6,500

500
3,500

40
591
440
6s7
172
347

(7,360)
6,500

500
3,245

943
328
653

13,860

255

22,180 22,180 t7,048 5,t32

27,969 27,969
800 800

7,986 7,986
2,078 2,078
2,796 2,796

l l
356 356
450 450

3,000 3,000
125 r25

1,076 r ,076
950 950
9r2 9r2
105 105
175 r75
80 80

225 225
475 475
180 180

2,350 2,350
1,613 1,613

450 450
2,500 2,500

28,147
455

t0,775
1,975
2,349

378

r,saq
65

t,281
I , l 3 l

: '*

35

ir*
2,117

327
364
631

(178)
345

(2,789)
103
447

I
(22)
450

1,416
60

(20s)
(18  l )
(26)
105
r75
45

225
347
180
233

t,286
86

l,8qe

56.652 56,652 52,680 3,972

7,147,906 7,147,906 7,095,440 52,466

9,290,055 9,375,05s 8,964,992 410,063

(continued)
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City of Newnan, Georgia
Schedule ofExpenditurcs - Budget and Actual

Gcnerel Fund

For thr Yeer f,ndcd December 31.2005

t
t
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Variancc
Original Finel Over/
Budqet Budget Actuat Under

$ 9,290,055 $ 9,37s,055 S 8,964,992 $ 410,063Totals brought forward

Public Works
Public Works Administration

Salaries
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Travel
Training
Ofiice Supplies
Cleaning and Chemical Supp.
Vehicle Gasol ine/Diesel
Food Supplies
Vehicle Maintenance

Streets Depertment
Salaries
Wages - Part Time
Wages - Overtime
Group lnsurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Professional Services
Other Contractual Service
Solid Waste Disposal
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Training
Materials and Supplies
Office Supplies
Cleaning and Chemical Supp.
Protective Equipment
Electricity
Vehicle Gasoline/Diesel
Minor Equipment
Uniform Rental
Vehicle Fluids/Maintenance
Transfer to Street Fund

Total Streets DcpNrtment

Total carried forward

t09,478
15,972
8,375

10,947
3

242
300
675

2,700
500
400
500
250
800
500
900

t09,478
t5,972
8,375

10,947
J

242
300
675

2,700
500
400
s00
250
800
500
900

t05,150
13,348
7,834
9,196

25'l
357
804

t,349

242
3 1 0

476
125

4,328
2,624

541
1,751

J

( t 5 )
(57)

( l2e)
1 ,35  I

s00
158
190
250
324
375
900

Totaf Public Works Administration 152,542 152,542 139,449 13,094

522,622
t0,929
7,500

130,068
40,793
52,262

33
32,467

300
55,000

6,200
4,785
3,450
t,200

35,050
150

t,325
900

90,000
19,000
13,200
3,700

54,000

522,622
10,929
7,500

130,068
40,793
52,262

J J

32,467

300
55,000

6,200
4,785
3,450
1,200

35,050
150

r,325
900

90,000
19,000
13,200
3,700

54,000

501,804
10,750
5,636

103,290
37,576
43,902

34,726
24,028

300
76,036
3,350
7,384
5,699
2,278
1,043

25,600
136

3,31  I
9 1 8

133,49 I
46,946
6,896
5,946

73,552

20,818
t79

I,864
26,7't8
3,217
8,360

J J

(2,2se)
(24,028)

(2 1,036)
(3,350)
(r, r 84)

(el4)
| ,172

157
9,450

1 4
( 1,986)

(  l8 )
(43,4e1)
(27,946)

6,304
\2,246)

(19,552)
50,000 50,000 7s0,000 (700,000)

1,134,934 t,134,934 1,904,599 (769,6641

r0,s77,531 r0,662,s3r I 1,009,038 (346,sO7\

68
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City of Newnan' Georgia
Schedule of Expenditures - Budget and Actual

General Fund

For the Yeer Ended D€cember 31, 20Os

Originet Finel
Budget Budqet

Variance
Over/
UnderActualT Totals brought forward

Public Works
Gsrage Department

Wages
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemplolrnent Insurance
Worke/s Compensation
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers
Training
Materials and Supplies
Office Supplies
Protective Equipment
Utility Services
Vehicle Gasoline/Diesel
Minor Equipment
Uniform Rental
Vehicle Fluids/Maintenance

Total Garage Department

Cemetery
Salaries
Wages - Part Time
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worke/s Compensation
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Materials and Supplies
Offrce Supplies
Cleaning and Chemical Supp.
Medical Supplies
Protective Equipment
Vehicle Gasol ine/Diesel
Minor Equipment
Uniform Rental
Vehicle Fluids/-lvlaintenance
Iandscaping Supplies

Total Cemctery

Total Public Works

Total carried forward

236,48r
10,382
10,600
42,978
I 8,790
23,524

t 2
12,266

r20
l,?00
3,8s2
2,640

600
4,060

t )

200
65

100
3,000
4,500
t,900
2,500

ls0

14,656
t0,382
(l,384)
8,644
1,326
3,763

t 1

(7_66)

1,002
(736)
(504)
(6e2)

l , t 7  |
z

(4)
43
25

(3,566)
3,102

l 6
(300)
(3e)

$ 10,577,s31 $ 10,662,53t $ 11,009,038 $ (346,s07)

t
I
I
t
I
I
I
I
I
I
I
I
I
I
I

I ,700 r,700 1,728 (28)

338,4E3 33E,4E3 323,834 14,649

205,493
3,000

39,552
15,720
20,549

9
5,262
1,37  5
8,1 00
1,375
1,298
1,800
9,1 50

850
150

9,300
2,1o0
8,700
3,000

236,481
10,382
t0,600
42,978
t8,790
23,s24

12,266
t20

1,700
3,852
2,640

600
4,060

I >

200
65

100
3,000
4,500
t,900
2,500

150

205,493
3,O00

39,552
15,720
20,s49

9
5,262
1,375
8,t00
l,375
t,298
l,800
9,1 50

850
150

9,300
2,100
8,700
3,000

204,881
I ,1  29

40,359
14,909
t7,262

s,591

9g2
1,638
t,546
1,952
8,943

6 1 0
108

8,358
3,4sO
7,437
2,941

221,825

I I,984
34,334
t7,464
19,761

t3,032
120
698

4,588
3,144
t,292
2,889

204
22
75

6,566
1,39E
t,884
2,800

189

6t2
1,87 1
(807)
8 l l

3,287
9

(32e)
| ,375
7,1  08
(263)
(248)
(rs2)
207
240

i a

942
(r,3s0)
1,263

59

380,495 380,495

2,006,454 2,W6,454

144,342 36,153
-- 

nr22n 00sJ6s)

1r,677,214 (295,705\tt,296,509 I I,381,s09

(continued)
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City of Newnan, Gcorgia

Schedule of Expenditures - Budget end Actual

General Fund

For the Ycer Ended Deccmbcr 31,2005

Original Final

Budset Budget Actual

Varience
Over/
UnderI

I
Totals brought forward

Community Development
Building Maintenance

Wages
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Workefs Compensation
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pen.
Communications
Travel
Training
Office Supplies
Cleaning and Chemical Supp.
Protective Equipment
Utility Sewices
Vehicle Gasoline/Diesel
Minor Equipment
Uniform Rental
Vehicle Fluids/Maintenance

Total Building Meintenrnce

City Engineer
Salaries
Group Insurance
Social Security
Retirement
Unemployment lnsurance
Worker's Compensation
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Printing and Binding
Travel
Publications and Dues
Training
Materials and Supplies
Oftice Supplies
Vehicle Gasoline/Diesel
Books and Periodicals
Minor Equipment
Computer Equipment
Vehicle FluidsAvlaintenance

Total City Engineer

Total carried forward

202,423 202,423

1t,761,452 11,846,452

1,810 (1 ,010)

144,704 57,719

12,074,190 (227,738)

$ 11,296,509 $ 11,381,509 $ tr,677,2t4 $ (295,705)

T
I
I
t
I
I
I
I
t
I
I
I
t
I

2,000 2,000 2,912 (9r2)

262,520 262520 252,272 10,248

90,575
500

t9,776
6,929
8,274

5
3,61 I

21,900
50,000

I ,100
2l,050

I ,100
200
200
100
750
400

21,000
1,800

10,800
450

r32,467
t9,776
l 0 , l l 3
13,246

7,167
1 , 1 5 0
1,500
2,520
1,800
1,800

550
t,750

480
500

2,800
200

1,300
2,500

800

90,575
500

t9,776
6,929
8,274

)
3 , 6 1 I

21,900
50,000

I,100
2t,0s0

1,100
200
200
100
750
400

21,000
1,800

10,800
450

132,467
t9,776
l0 , l  l3
t3,246

4
7,t67
1,150
1,500
2,520
1,800
1,800

s50
I,750

480
500

2,800
200

1,300
2,500

800

78,671
524

1 7,1 53
5,734
6,950

3,836
19,452
4t,t43
1,3 10

25,070
1,080

z,oos
217

3 1,882
3,505

10,461
364

88,324
t2,976
6,583

tt,t27

7,6t4
1,370
1,786
2,455
l ,618

494
377
3 1 3
329

4,695
150
204

2,479

tr,904
(24)

2,623
1,t95
t,324

)
(225)

2,448
8,857
(2lo)

(4,020)
20

200
200
100

(1,2s8)
183

(10.882)
( r.705)

339
86

44,r41
6,800
3,530
2,n9

4
(447)
(220)
(286)

65
182

1,800
56

r,373
167
r7l

(1,8e5)
)U

1,096
2 l

70

(continued)
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City of Newnan, Georgia
Schedule of Expenditures - Budget and Actual

General Fund

For the Year Ended December 31, 2005

I
I
T
I
I
I
I
I
I
I
I
I
I
I
I
T

Original
Budget

$ 11,761,452

Final
Budget Actual

$ 12,074,190

Variance
Over/
Under

s (227,738)Totals brought forward

Community Development
Parks and Right-of-Way Beautification

Wages
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Other Contractual Service
Repairs and Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Travel
Publications and Dues
Training
Offrce Supplies
Cleaning and Chemical Supp.
Medical Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Books and Periodicals
Minor Equipment
Computer Hardware and Software
Uniform Rental
Veh i cl e Fl uids/lvf aintenance
Landscaping Supplies

Total Parks and Right-of-Way
Beautification

Total carried forward

$ l1,846,452

276,578
s6,736
20,511
22,205

17,744
12,385
3,697
5,627
1,905
2,365

262
895

1,100
594

3, l  gg
190
557

11,263
225

5,229
1,757
2,934
4,753

24.600 24.600 24.269

264,343
46,404
20,222
26,434

l 5
16,701
15,600
4,000
4,725
1,600
2,400

600
825

I ,100
550

2,500
200
700

7,000
250

8,800
2,050
2,980
9,000

264,343
46,404
20,222
26,434

l 5
16,701
15,600
4,000
4,725
1,600
2,400

600
825

1,100
550

2,500
200
700

7,000
250

8,800
2,050
2,980
9,000

(r2,23s)
(t0,332)

(28e)
4,229

l 5
(1,043)
3,215

3t3
(e02)
(305)

35
338

1ro,
(44)

(68e)
l 0

143
(4,263)

25
3,571

293
146

4,247
3 3 1

463,599 463,599

t2,225,051 12,310,051 12,551,050

(t3,261)

(240,999)

(continued)
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I City of Newnan, Georgia

Schedule of Expenditures - Budget rnd Actual
General Fund

For the Year Ended December 31. 2fi)5

72

I
I
I
I
I
I
I
I
t
I
I
I
I
I
I
I
I

Original
Budset

$ 12,225,051

102,383

15,972
7.832

10,238
J

229
3,600

675
720

1,600
350

2,200
500
800
200
t5n

700
700

168,849

351,000

55,146
26,851
34,998

1 5
I 1,950

500
4,500
2,7s0
3,516
2,000
3,000

800
6,750

500
2,200

25
175

7,200
750
800

I,800
770

3,500

52r,496

12,91s,396

(3,242)
(224)
(506)
l t 4

l ,638
)

Itor
(t2e)
(106)
(74e)

49
917

l o

220
t t

9
149
(ee)

Finel
Vrriance

Over/
Budget Actual under

$ 12,310,051 $ 12,sst .050 $ (240.999)Totals brought forward

Community Development and
Community Development Administration

Wages
Wages - Part Time
Group Insurance
Social Security
Retirement
Unemployment Insurance
Worker's Compensation
Other Employee Benefits
Repairs and Maintenance
Insurance - Bldg. and Pers.
Communications
Advertising
Printing and Binding
Travel
Publications and Dues
Training
Oflice Supplies
Books and Periodicals
Minor Equipment
Computer Expenditures
Chatt-Flint RDC

Tot!t Community Development
Administration

Building Inspection
Wages
Wages - Overtime
Group Insurance
Social Security
Retirement
Unemployment Insurance
Workels Compensation
Repairs ald Maintenance
Vehicle Insurance
Insurance - Bldg. and Pers.
Communications
Printing and Binding
Travel
Publications and Dues
Training
Materials and Supplies
Office Supplies
Medical Supplies
Protective Equipment
Vehicle Gasoline/Diesel
Books and Periodicals
Minor Equipment
Computer Expenses
Uniform Rental
Vehicle FIuids/Maintenance

Total Building Inspection

Total canied forward

t02,383

15,972
7,832

t0,238
J

229
3,600

675

105,625
224

16,478
7,7l8
8,600

243
3,600

804
720 826

1,600 2,349
350 301

2,200 I.283
500 484
800 580
200 183
250 241
700 551
700 799

19,897 19,897 t9,897

168,E49 170,786 (r,937)

(l2,3ee)
(28s)

8,490
(42s)

5,599
l 5

(746)
500

(8se)
(s2s)
(267)

(81)
577
) J )

2,3t5
45
6

25
158

(4,ts2)

268
I

34
3,s00 2,?41 759

521,496 s21,766 (2701

13,000,396 11.243,602 (243.206\

(continued)

35 l,000

55,146
26,8s1
34,998

t <

l  lB50
500

4,500
2,7s0
3,s 16
2,000
3,000

800
6,750

500
2,200

25
175

7,200
750
800

I,800
770

363,399
28s

46,656
27,276
29,399

12,696

s,:ss
3,27s
3,783
2,081
2,423

265
4,435

455
2,194

l 7
I  1,352

608
532

|,799
736



I
I City of Ncstrrn,Gsrgir

Schcdule of Erpcnditures - Budgct lnd Actutl
Gencnl Fund

For the Ycar Ended Dccemb€r 3l' 2005

300
2,000

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Veriance
Original Final Over/
Budgct Budget Actual Und€r

$ 12,915,396 $ 13,000,396 $ 13,243502 $ (243,206)Totals brought forward

Community Developmcnt and
Planning and Znning
Salries
Group Insurance
Social Security
Retirement
Unemployment Insuance
Worke/s Compensation
Professional Services
Insuan€e - Bldg- and P€rs.
Commuications
Printing and Binding
Travel
Publications md Dues
Training
Materials and Supplies
Office Supplies
Vehicle Gmoline/Dimel
Books and Periodicals
Computer Equipment
Boards and Commissions

Totrl Plrnning rnil Tnning

Total Community Developmcnt

Other Servica
Busin6s Dcvclopment rnd Specirl Events

Wages
Croup Insurance
Social Sauity
Retirernent
Unernploynent Insumce
Worter's Compensation
OtIo Employee Bmefits
Public Relations
Repairs md Maintenmce
Inswmce - Bldg. md Pers.
Comunicalions
Advotising
Printing and Binding
Tmvel
Publications and Dues
Training
Materials and Supplies
Oflice Supplies
Books md Periodicals
Minor Equipment
Computer Equipmenl
Oths Boards md Commission
Grants md Contributions

Total Businas Development
,nd Special Events

Library
Books and Periodicals
Library Board

Totd Librlry

Tottl Othcr Scrvicd

Tot{l Expcnditurcs

t,500 1,500 1,27t 229

224,s45 224,545 187,?:07 37J3E

r,843,412 1,843,432 rJ53,595 89,E37

14s,062
23,958
I 1,100
14,500

321
I 5,000
1,350

500
!,000
2,900

'100

950
I,400
2,000

82,742
I I,790
6,329
8,274

J

185
4,800
4,000
2,O50

775
1,000
2,800
3,000
2,700
t,900
I,500

350
1,750

205
1,000
1,600
2,000

t45,062
23,958
t I ,100
14,500

4
321

15,000
1,350

)UU
t,000
2,900

700
950

1,400
2,000

300
2,000

J

185
4,800
4,000
2,O50

77s
t,000
2,800
3,000
2,700
1,900
1,500

350
l ,?s0

205
1,000
1,600
2,OOO

122,995
19,353
8,900

t2 ,180

341
r2,688
1,608

623
889
394
135
633

1,229
1,767

28
296

1,8??

in
3,600
1,706
2,423

923
r,234
1,348
2,362

976
822
933
498

1,349

436
t,852

772

22,067
4,605
2,200
2,320

(20)
2,312
(258)
(t23)
l l l

2,506
565
317
l 7 l
233
(2E)

4
123

(3,02r)
(4ee)
l l 8

1,324
3

(t2)
1,200
2,294
(373)
(148)
(234)

1,4s2
638

1,724
1,078

567
( l  48)
401
205
564

(252)
|,228

82,742 85,763
11,790 12289
6,329 6,211
8,274 6,950

4p00 4,000 2,000 2,000

t44,753 144,753. t34,644 10,109

15,000 15,000 - 15,000
3t6,556 3t6,556 74,s43

331556 331,s56 242,013 E9,s4t

4763A9 476,309 376,657 99,652

$ 13.616.250 $ 13,701,250 $ t3.807.466 S (106.216)
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STREET IMPROVEMENT FUND



City of Newnan, Georgia
Comparative Balance Sheet
Street Improvement Fund

December 31,2005 and 2004

I
I
I
I
I
t
I
I
I
t
I
T
I
I
I
I
t
I
I

2004
Assets

Cash and cash equivalents
Investments

Total Assets

Liabilities and Fund Balances

Liabilities
Cash and cash equivalents overdraft
Accrued expenditures
Defened revenue
Interfrmd payable

Total Liabilities

Fund Balances
Unreserved, undesignated

Total Liabilities and Fund Balances

146,920
46,106

192.926

l5l,694
31,432
65,657

249,793

94,416
I15 ,594

38,204

249,204

(ss,857) Q48,204)

_s 192,926 _$ -

75



City of Newnan, Georgia
Comparative Statement of Revenues, Expenditures and

Changes in Fund Balances
Street ImProvement Fund

For the Years Ended December 31,2005 and 2004

I
I
t
I
I
T
I
I
I
T
I
I
T
I
I
I
I
I
I

Revenues
Intergovemmental
Investment earnings

Total Revenues

Expenditures
Current:
General government - indirect cost allocation
Public works

Capital Outlay:
Public works

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources
Transfers in

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

$ 207,463
4,930

212,293

$ 140,768

t42,392

65,657
324,030

380,259

769,946

37,860
11,240

494,721

(557,653)

543,821

(401,439)

750,000 50,000

192,347 (351,439)

(248,204) 103,235

_$___€!su _$ Q4!.,29!L
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1997 SPECIAL PURPOSE LOCAL OPTION SALES TAX FUND



City of Newnan, Georgia
Comparative Balance Sheet

1997 Special Purpose Local Option Sales Tax Fund
December 31. 2005 and 2004

I
I
I
I
I
I
t
t
I
I
I
I
I
I
I
t
I
I
I

Assets
Investments

Total Assets

Liabilities and Fund Balances

Liabilities
Accounts payable

Total Liabilities

Fund Balances
Reserved for encumbrances
Unreserved, undes ignated

Total Fund Balances

Total Liabilities and Fund Balances

$ 2,301,496 g 2,79t,153

2,301,496 2,79t,153: :

t .435

700,943
r .599.1  l8 2,791,153

2,300,061 2,791,153

_$ 2301,496 _q_2,?91,t53

1.435
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I
I City of Newnan, Georgia

Comparative Statement of Revenues, Expenditures and
Changes in Fund Balances

1997 Special Purpose Local Option Sales Tax Fund
For the Years Ended December 31,2005 and 2004I

I
I
I
I
I

Revenues
Investment eamings

Total Revenues

Expenditures
Current:

General government
Public safety
Community development

Capital Outlay
General government
Community development

Total Expenditures

(Deficiency) of Revenues (Under) Expenditures

Other Financing Sources and (Uses):
Transfers to other funds

Total Other Financing Sources and (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

s 74,277 4l ,0lg

74,277 4l ,0lg

t,o_-to

9,214
523,651

(31,070)

(31,070)

(491,092)

534,299 143,839

(460,022) (102,821)

3,068
4,600

26,766

109,405

I
I
I
I
I
I
I
I
t
I
I

(r02,821)

2,791,153 2,893,974

$ 2,300,061 g 2,791,t53
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City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
1997 Special Purpose Local Option Sales Tax Fund

For the year ended December 31, 2005

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Revenues
Investment earnings

Expenditures
Current:
General govemment
Public Safety
Community development

Total Expenditures

Excess of Revenues Over Expenditures

Budgetary Fund Balances Beginning of year

Budgetary Fund Balances End of year

Adjust to GAAP Basis:
Add back outstanding encumbrances

GAAP Fund Balances End of Year

Original Final
Variance

Over/
Budget Budget Actual Under

20,000 $ 20,000 74,277 S 54,277

- 41,718 (41,718)
700,075 700,075 700,075
165,000 165,000 524,519 (359,519)

965,075 965,075 t,266,312 (40t,237)

_q_(g15,0 ?5)_ _{_(845,0i5)- (1, 192,43, _q_(346Bqq_

2,791,153

l,5gg, I  l  g

700,943 _

$ 2,300,061
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2OO2 SPECIAL PURPOSE LOCAL OPTION SALES TAX FUND



City of Newnan, Georgia

Comparative Balance Sheet
2002 Special Purpose Local Option Sales Tax Fund

December 31. 2005 and 2004

T
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
I
I

Assets
Investments
Receivables:

Sales taxes

Total Assets

Liabilities and Fund Balances

Liabilities
Due to component unit
Interfund payable

Total Liabilities

Fund Balances
Reserved for encumbrances
Unreserved, undesignated

Total Fund Balances

Total Liabilities and Fund Balances

$ 5,192,432

459,666

_5,652,098

$ 4,007,439

393,024

_4,400463_

73,547

73,547 84,669

214,038 371,020
5,364,513 3,944,77s

5,578,551 4,315,795

$ 5,652,098 $ 4,400,464

62,884
21,785



City of Newnan' Georgia
Comparative Statement of Revenues, Expenditures and

Changes in Fund Balances
2002 Special Purpose Local Option Sales Tax Fund

For the year ended December 3l' 2005

I
I
I
I
I
I
I
I
t
I
I
I
I
I
I
I
I
I
I

Revenues
Taxes
Investment earnings

Total Revenues

Expenditures
Current:
Public Works
Community development

Capital Outlay
General government
Public Safety
Public works
Community development
Other services

Total Expenditures

Excess of Revenues Over Expenditures

Other Financing Sources and (Uses):
Transfers from other funds
Transfers to component units

Total Other Financing Sources and (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

2005

$ 2,620,8t6 $ 2,347,378
145,761 52,497

2,'166,577 2,399,865

24
3,201

20,327 242,950
370,670
413,472 129,145
2g4, l4g 359,506

58,717 150,460

I,150,560 gg l ,06l

1,616,017 l ,5l  g,g04

66,070
(419,330) (374,044)

(3s3,260) (374,044)

1,262,757 1,144,760

4,315,794 3,171,034

$ 5,578,551 $ 4,315,794

83



I
I
I

City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
2002 Special Purpose Local Option Sales Tax Fund

For the year ended December 31, 2005

t
I
I
I
I
I
I
I
t
I
I
I
t
I
I
I

Original
Budget

$ 1,900,000
40,000

1,940,000

Final
Budget

Variance
Overl

Under
Revenues
Taxes
Investment eamings

Total Revenues

Expenditures
Current:
General government
Public Safety
Public works
Community development
Other services

Total Expenditures

Other Financing Uses:
Transfers to component units

Excess @eficiency) of Revenues
Over (Under) Expenditures

Budgetary Fund Balances Beginning of Year

Budgetary Fund Balances End of Year

Adjust to GAAP Basis:
Add back outstanding encumbrances

GAAP Fund Balances End of Year

t,:zo,ooo t,lzo,ooo
700,000 700,000
300,000 300,000

2,370,000 2,370,000

$ 1,900,000
40,000

1,940,000

$ 2,620,816
145,761

2,766,577

720,816
105,761

826,577

(4s,743)
460,543
454,361
370,649

58,717

1,298,527

45,743
(460,543)
9t5,639
329,351
241,283

1,071,473

(134,33 l)

s 1,763,719

285.000 285.000 4lg,33l

_!_9]l.:999_ _$-_(7 I 5,99q. 1,048,719

4,315,794

5,364,513

2l4,O3g

_$__5,5?gJI_!_
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SPECIAL REVENUE FUNDS



City of Newnan, Georgia
Combining Balance Sheet

Nonmajor Spccial Revenue Funds
December 31,2005

I
I
I
t
I
I
I
t
I
I
I
I
I
I
I
I
I
I
I

Assets
Cash and cash equivalents
Investments

Total Assets

Liabilities and Fund Balances

Liabilities
Deferred revenue

Total Liabilities

Fund Balances
Reserved for program purposes
Unreserved, undesignated

Total Fund Balances

Total Liabilitics and Fund Balances

Miscellaneous Law
Grants Enforcement

$ 17,505 $ 9,478

17,505

Total
Nonmajor

Tourism Special Revenue
Enhancement FundsDrug

$ -
3,379

_13re_

$ - $ 26,e83
325,538 328,9t7

9,478 325,538 355.900

l7,253

17,253

3,379 252

3,379 252

(2,r52)

(2,rs2)

28,883

28,883

325,538
t,479

327,0t7

325,538

325,538

$ 3.379 $ 17,505 _$_2l]9_ _$__125'5]!_ _$____355egg_
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I
I
I

City of Newnan, Georgia
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Special Revenue Funds
For the Year Ended December 31, 2005

I Miscellaneous
Grants

Law
Enforcement

Total
Nonmajor

Tourism Special Revenue
Enhancement Funds

441

I
t
I
I
I
I
I
I
I
I
I
I
I
I
I

Revenues
Hotel/motel taxes
Court condemnations
Grants received
Investment eamings

Total Revenues

Expenditures
Current:
Tourism development
Public safety

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

0ther Financing Sources
Transfers in (out)

Net Change in Fund Balances

Fund Balances Beginning ofYear

Fund Balances End ofYear

Drug

rt,isz

130

n,962

$ -

23,39r
-

23,39r

$ 80,040

12.510

92,550

80,040
I 1,832
23,391
13,081

t28,344

8,699

8,699

zo,ioo

26,r00

2,177

)  l ' t1

20,51 I
36,976

57,487

70,857

20,51l

72,0393,263 (2,70e) {t,736)

3,263

l l 6

s 3,379

(2,709)

2,961

(1,736) 72,03e 70,8s7

(416) 2s3,499 256,160

$ (2.152)  $ 325,538 $ 327 ,Ot1

8'1



I
I
I

City of Newnan, Georgia
Comparative Balance Sheet

Drug Fund
December 31, 2005 and 2004

I 1'#r,-"n,,

I 
Liabilities and Fund Batances

Liabilities

I 

Intertund payable

Fund Balances

I ;ffiff.:::"::.Ba'ances

I
I
I
I

ll
I
ll
I
ll
I
ll
I
ll
I

lr
ll
I
I

2005 2004

$ 3.379 $ 260

$ - $ 1 4 4

3,379 I 16

$ 3,379 $ 260
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I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Drug Fund

For the Year Ended December 31,2005
(llith Comparative Actaol Amounts For the Year Ended December 31, 2004)

2004

Original Final

Budget Budget Actual

Variance
Overl
Under Actual

Revenues
Court condemnations
Investment earnings

Total Revenues

Expenditures
Current:

Public safety

Excess of Revenues Over Expenditures

Fund Balances Beginning ofYear

Fund Balances End ofYear

11 ,832  $  11 ,832
130 130

5,596

tt.962 rr,962 5,596

t2,552

(6,e56)

7,072

$  1 1 6

$ - $ -- : 3,263 $ 3,263

l l 6

_s__3J2_
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City of Newnan, Georgia
Comparative Balance Sheet
Miscellaneous Grants Fund
December 31,2005 and 2004

Assets
Cash and cash equivalents

Liabilities and Fund Balances

Liabilities
Deferred revenue

Fund Balances
Unreserved, undesignated

Total Liabilities and Fund Balances

$ 17,50s $ 2.961

t7,253

252 2.961

$ 17,s05 $ 2.96r



City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Miscellaneous Grants Fund

For the Year Ended December 31.2005
(lfith Comparalive Actual Amounts For the Year Ended December 31, 2001)

2005 2004

Revenues
Grants received

Total Revenues

Expenditures
Current:
Public safety

Excess @eficiency) of Revenues
Over (Under) Expenditures

Fund Balances Beginning of Year

Fund Balances End of Year

Original Final

Budget Budget

$ -

$  - _ $  -
: -

Variance
Over/
Under

$ 23,391 $ 23,391 S 27,06s

23,39t 23,39t 27,06s

26,t00 (26.100)

(2,70e) $ (2,70e)

2,961

$ 2s2

24.104

2,961

$ 2.961

I
I
I
I
I
t
t
I
I
I
I
I

9 l



City of Newnan, Georgia
Comparative Balance Sheet

Law Enforcement Fund
December 31,2005 and 2004

t
I
I
I
I
I
t
I
I
I
I
t
I
I
I
I
I
t
I

Assets
Cash and cash equivalents

Liabilities and Fund Balances

Liabilities
Interfund payable
Deferred revenue

Fund Balances
Unreserved, undesignated

Total Liabilities and Fund Balances

s 9,478 $ 3.992-

t t,oro
11,630 4,408

(2-ts2) (416)

$ 9,478 $ 3,992+

92



City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Law Enforcement Fund

For the Year Ended December 31,2005
(With Comparative Actual Amounts For the Year Ended December 31, 2001)

I
I
I
I
t
I
I
I
I
I
I
I
I
I
I
I
t
I
I

Original Final

Budget Budget

Variance
Overl

Under Actual
Revenues
Investment eamings

Expenditures
Current:

Public safety

Excess (Defi ciency) of Revenues
Over (Under) Bxpenditures

Other Financing Sources
Transfers in

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End ofYear

- $ 44t $ 44r $

2, t77 (2,177)

(t,736)

_$ _ _$ -_ (r.736) l_l_ulql

(416)

_s_la!21

(1e,3 l5)

2,152

(17, r63)

16,747

_!__g&L
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I
I
I

City of Newnan, Georgia
Comparative Balance Sheet
Tourism Enhancement Fund

December 31' 2005 and 2004

I 1',iJir,-"n,,

I 
Liabilities and Fund Balances

Liabilities

I #":":::''"
t #H:,"':::;."",
I
I
I

lr
ll
I

lr
I

lr
I

lr
I

lr
I

lr
I

lr
lr

2005 2004

$ 325,538 $ 2s4.rs7

658

325,538 253,499

$ 325,538 $ 254,157
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I
I

City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Tourism Enhancement Fund

For the Year Ended December 31,2005
(With Conporalive Actual Amounts For the Year Ended December 31, 2001)

2004T
I
I
I
I
I
I
t
I
I
I
I
I
I
I
I

Revenues
Hotel/motel taxes
Investment earnings

Total Revenues

Expenditures
Current:

Tourism development

Excess (Defi ciency) of Revenues
Over (Under) Expenditures

Fund Balances Beginning of Year

Fund Balances End ofYear

Original
Budget

$ 60,000

60,000

Final
Budget

$ 60,000 $ 80,040
12,5 l0

Variance
Over/
Under

$ 20,040
t2,5t0

32,550

Actual

r87,722

_CI_?53,122_

60.000 92.550 69.979

20.51 l  (20,5r  l ) 4,202

_$___12412_ 6s,777$ 60.000 $ 60,000 72,039
# :

- 253,499

$ 325.538
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CAPITAL PROJECTS FUND



I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
I

Assets
Cash and cash equivalents
Investments

Total Assets

Liabilities and Fund Balances

Liabilities
Accounts payable
Interfund payable

Total Liabilities

Fund Balances
Reserved for:

Encumbrances
Program purposes

Unreserved, undesignated

Total Fund Balances

Total Liabilities and Fund Balances

City of Newnan, Georgia
Combining Balance Sheet

Nonmajor Capital Projects Funds

December 31, 2005

195
I

Total
Nonmajor

Impact Capital Projects
Fees Funds

$ 1,747,501 $ 1,747,501
216.737

s1,747,501 $ 1,964,238: -

5,040 39,165

5,040
33,125

4,900
1,937,662

(16,389)

5,040

1,742,461

1,742,461 1,926,073

_I_1,?4? Jgl_ _$_u912$_



City of Newnan, Georgia
Combining Statement of Revenues, Expenditures and Changes in Fund Balances

Nonmajor Capital Projects Funds
For the Year Ended December 31, 2005

I
I
t
I
t
I
I
I
I
I
t
T
I
I
I
I
I
I
I

Capital
Equipment

15,000

6,972

21,972

Total
Nonmajor

Capital Projects
Funds

Impact
Fees

Revenues
Intergovernmental revenues
Impact fees
Investment eamings

Total Revenues

Expenditures
Current:
General government - indirect cost allocation
General govemment
Public safety
Public works
Community development
Other services

Capital Outlay
General government
Public safety
Public works
Community development

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources
Transfers in

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

$ -
1,414,933

35,gg l

t,450,9t4

15,000
t,414,933

42,953

1,472,996

33,125

lg,4gg
t 'tt:t

l8 l ,34g
l0g,2gg
44,699

(366,475)

33,125

18,498
1,50_0

.
l  g l ,34g
109,288
44,699

388,447

1,094,4391,450,914

388.447

291.700 291.700

(74,775)

259,397

$ 193,612

1,450,914

291,547

_s rJ42A6l

1,376,139

549.934

r,926.073

98



City of Newnan, Georgia
Comparative Balance Sheet

Capital Equipment Fund
December 31, 2005 and 2004

I
I
I
t
I
I
I
I
I
I
I
I
I
I
t
I
I
I
I

Assets
Investments

Liabilities and Fund Balances

Liabilities
Interfund payable

Fund Balances
Reserved for:
Encumbrances
Program purposes

Unreserved, undesignated

Total Fund Balances

Total Liabilities and Fund Balances

$ 216.737 $ 282.107

33,125 23.720

4,900
tg5,20l
(16,38e)

183,612

_$ 2 t6J3?

31,000
175,240
52,t47

258,397

$ 282,107



City of Newnan, Georgia
Comparative Statement of Revenues, Expenditures and

Changes in Fund Balances
Capital EquiPment Fund

For the Years Ended December 31, 2005 and 2004

I
I
I
I
I
I
I
I
t
T
t
t
t
I
t
I
I
I
I

Revenues
Intergovemmental revenues
Investment earnings

Total Revenues

Expenditures
Current:

General govemment - indirect cost allocation
General government
Public safety
Public works
Community development
Other services

Capital Outlay
General govemment
Public safety
Public works
Community development

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources (Uses)
Transfers in

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

$ 15,000 $
6,972 2,691

2t,972 2,691

33,125

l g,4gg

t ' too

181,348
109,288
44,688

388,447

23,720

16,000

zo,slz

15,393
l 5  l , 6 l  g
t3,436
42,117

292,616

(366,475) (279,92s)

291,700 297,500

291,700 297,500

(74,775) 17,575

258,387 240,812

$ tl3,6t2 $ 258,387
=r:r:



City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
Capital EquiPment Fund

For the year ended December 3l' 2005

I
I
I
I
I
t
I
I
I
I
I
I
I
t
I
I
I
I
I

Original
Budget

1,800

1,800

r 86,200
138,800

Final
Budget .

$ -
1,800

I,800

Actual

Variance
Over/
Under

Revenues
Intergovemmental revenues
Investment earnings

Total Revenues

Expenditures
Current:

Public safety
Public works
Community development

Total Expenditures

(Deficiency) of Revenues (Under) Expenditures

Other Financing Sources (Uses)
Transfers in

Transfers out

Total Other Financing Sources (Uses)

Net Change in Fund Balances

Budgetary Fund Balances Beginning of Year

Budgetary Fund Balances End of Year

Adjust to GAAP Basis:
Add back outstanding encumbrances
Less indirect cost allocation

GAAP Fund Balances End of Year

54,500 54,500

379,500 379,500 _

(377,700) (377,700)

377,7_00 377,7_00

s 15,000 $
6,972

21,972

15,000
5,172

20.172

186,200
138,800

204,647
I l0,7gg
44,689

360,123

(338, l5 t)

291,7_00

(18,447)
28,012
9,812

19,377

24,549

377,700 377,700

$ - $ -

29t.700

(46,451) S 24-549

258,388

2ll,g37

4,800
(33,125)

_$_rg:,6_p_

l 0 l



City of Newnan, Georgia
Comparative Balance Sheet

Impact Fees Fund
December 31, 2005 and 2004

I
I
I
I
I
I
I
I
I
I
I
I
I
t
I
t
t
I
I

Assets
Cash and cash equivalents

Liabilities and Fund Balances

Liabilities
Accounts payable

Fund Balances
Reserved for:
Program purposes

Total Fund Balances

Total Liabilities and Fund Balances

200s 2004

_q_1,?47,501 _$_291,54?

5.040

1,742,461

r.742.461 29r-547

$ 1,747,50t $ 29t.547



City of Newnan, Georgia
Comparative Statement of Revenues, Expenditures and

Changes in Fund Balances
ImPact Fees Fund

For the Years Ended December 31. 2005 and 2004

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
t
t
I
I

Revenues
Impact fees
Investment earnings

Total Revenues

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

$ 1,414,933 $ 291,497
35,gg l  50

1,450,914 291,547

1,450,914 291,547

291,547

$ 1,742,461 8 29t.547



City of Newnan, Georgia
Schedule of Revenues, Expenditures and

Changes in Fund Balances - Budget and Actual
ImPact Fees Fund

For the year ended December 31,2005

I
I
t
I
I
I
I
I
I
I
t
I
I
I
I
I
t
I
I

Revenues
Impact fees
Investrnent eamings

Total Revenues

Net Change in Fund Balances

Fund Balances Beginning of Year

Fund Balances End of Year

$ - $ -

Actual

Variance
Over/
Under

$ 1,414,933 $ 1,414,933
35,gg l  35,gg l

1,450,914 1,450,914

t,4s0,er4 _!asjg_

29t.547

_s 1J42,461

Original
Budget

$ -

Final
Budget

t :

104



OTHER REPORTS
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I

Tidwell

Tidwell DeWitf LLC

200 Westpork Drive

Suite 370

Peochtree City, GA 30269

Telephone : (7 7 0) 63]' -4021

Fox: (77O) 63'1 -8541

wwwtidwelldewitt.com

Offlces:

Aloboma

Birminghom

Tuscolaoso

Georgia

Atlonla

Newnan

I REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMFbFAITt@Drty
I AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
I ACcoRDANcE wITH GoVERNMENTAUDITING STANDARDS

To the Honorable Mayor and
Members of the City Council

City of Newnan, Georgia

We have audited the financial statements of the governmental activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information of the City of Newnan, Georgia,
as of and for the year ended December 31,2005, which collectively comprise the City of Newnan, Georgia's basic
financial statements and have issued our report thereon dated May 24, 2006. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of
the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered City of Newnan, Georgia's internal control over financial
reporting in order to determine our auditing procedures for the purpose of expressing our opinions on the fmancial
statements and not to provide assurance on the internal control over financial reporting. Ow consideration of the
internal control over financial reporting would not necessarily disclose all matters in the internal control over
f,rnancial reporting that might be material weaknesses. A material weakness is a reportable condition in which the
design or operation of one or more of the internal control components does not reduce to a relatively low level the
risk that misstatements caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the normal course
of performing their assigned functions. We noted no matters involving the internal control over financial reporting
and its operation that we consider to be material weaknesses. However, we noted other matters involving the
internal conffol over financial reporting that we have reported to management of City of Newnan, Georgia, in a
separate letter dated May 24,2006.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether City of Newnan, Georgia's financial statements are free
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grants, noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed
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instances of noncompliance or other matters that are required to be reported under Government Auditing Standards
which are described in the accompanying schedule of frndings and questioned as items 2004-l .

This report is intended solely for the information and use of the audit commiftee, management, City Council, and
federal awarding agencies and pass-through entities and is not intended to be and strorita not be used by anyone
other than these specified parties.

Tidwell DeWin LLC

f,;I,u,&!, dJomit(. Lk-
Newnan, Georgia
May24,2006
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CITY OF NEWNAN, GEORGIA

Schedule of Findings and Questioned Costs
December 31, 2005

Prior Year Findine 2004-91

Compliance an4 Other Mattqrs

Reportable Condition

The City had an excess of expenditures over appropriations at the legal level of control for the year ended
December 31, 2004, which is a material legal violation of state statutes. All of the excess expenditures over
appropriations were approved by council, but the budgets were not amended to reallocate the expenditures.

Recommendation

The City should amend their budget whenever an expenditure, which would result in excess expenditures , is
approved

Response

The City concurred with this finding and has provided a corrective action plan to correct this deficiency.

Current Status

For the year ended December 31,2A05, the City also had an excess of expenditures over appropriations at the legal
level of control. The City has not taken appropriate action to amend its budget.
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Tidwell

Tidwell DeWifi LLC

200 Westpork Drive

Suite 370

Peochtree City, GA 30269

Telephone: (7 7 0) 631 -4021

Fox: (770) 631 -8541

wwwtidwelldewitt,com

Offices:

Alabomo

Birmingham

Iuscolooso

Georgio

Aflonla

Newnan

Peachtree CityINDEPENDENT AUDITOR'S REPORT ON SPECIAL
ONE PERCENT SALES AND USE TAX

To the Honorable Mayor and
Members of the City Council

City of Newnan, Georgia

We have audited the accompanying Schedules of Projects Constructed with Sale Tax Proceeds (1997 and 2002) of the
City of Newnan, Georgi4 for the two years ended December 31,2005 and2004. These Schedules of Projects are the
responsibility of the City's management. Our responsibility is to express an opinion on the Schedule of Proceeds based
on our audit.

Our audit was conducted in accordance with generally accepted govemmental auditing standards as required by
Section 48-8-l2l of the Official Code of Georgia Annotated (OCGA). Generally accepted governmental auditing
standards are defined in the publication Govemmental Auditing Standards published by the Comptroller of the United
States. Generally accepted auditing standards require that we plan and perform the audit to obtain reasonable
assuftmce about whether the schedules are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the accounting principles used
and sigrificant estimates made by and management, and evaluating the overall furancial statement presentation. We
believe that our audit provides a reasonable basis for our opinion'

ln the conduct ofour audit, we verified and tested expenditures ofeach project consfucted or under construction which
were identified in the resolution or ordinance calling for imposition of the special sales and use tax authorized by
Section 48-8-110 OCGA. ln our opinion, the accompanying schedule which lists each identified project and
information required by Section 48-8-l2l OCGA presents fairly, in all material resp€cts, the original estimated cost of
each project, current estimated cost of each project, amounts expended in prior years, and amounts expended in the
current year of each project through December 31,2005, the end of the hscal year covered by this audit, in relation to
the fumncial statements taken as a whole.

Tidwell DeWitt LLC

i,;|wl9dJow61 LLc
Nevrnan, Georgia
May24,2006
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CITY OF NEWNAN, GEORGIA

PRINCIPAL TAXPAYERS

December 31, 2005
Table 4

Taxpayer Type of Business

Developers

Land Development

Public Utility

Land Development

Apartment Complex

Real Estate/Retail Store

Apartrnent Complex

Developers

Retail Store

Land Development

Apartment Complex

2005
Assessed
Valuation

% of Total
Assessed
Valuation

Inland Southeast Newnan, LLC

Fourth Quarter Properties

BellSouth Telecommunications

Newnan Development Partners

Lullwater Apartments, LLC

Wal-Mart

S. G. Preston Mill

Newnan Crossing, LLP

JDN Realty Corporation

Peachtree City Holdings

Newnan Crossing Apartrnents

s 12,899,104

g,lg3,l2l

6,985,040

6,181,904

5,713,419

5,132,135

4,901,604

4,794,967

4,765,717

4,503,912

3,764,339

TogJ3AJ6-i0

r.79%

1.27o/o

0.97%

0.86%

0.79%

o.7 t%

0.67Yo

0.66%

0.66%

0.62%

0.52%

952%
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CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31,2005
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GOVERNMENT:

Date of Incorporation

DEMOGRAPHICS:

Population

Fire
ISO Classifications
No. of stations
Uniform strength
No. of pumpers and ladders
Average fire response time

Police

Public Works
Street Miles
Water storage capacity

I 828

The City of Newnan operates under a Council-Manager form of govemment. Under the
Council-Manager form of govemment, citizens elect their representatives, the Mayor, at large for
a four-year term, and City Council, from each of the six districts for four-year terms, who
determine policy for the City. The Council selects and appoints the City Manager, who is
responsible for administering the Council's policies, advising the Council, and conducting the
day-to-day operations of the City.

No. of stations 3
Uniform strength 66
No. of patrol and detective cars 31
No. of unmarked cars 11
Average police emergency response time 6 min.

4
2

44
6

4.5 min.

147 miles
2 billion gallons

Average daily water pumping capacity 14 MGD

2000 Census
2003 Estimated
2004 Estimated
2005 Estimated

White
Black
American Indian
Asian
Other
Other/two or more races

16,242
19,310
20,612
22,629

s2.90%
4t.20%

.20%
t . r0%
r.70%
I.4OVo

8,746 households (estimated) with anaverage of 3.64 people per household. Median age
33.0.
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CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31' 2005
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DEMOGRAPHICS: (continued)

Land Area in square miles (2006)

Land Use
Residential
Commercial
Vacant
Industrial
Public/Institutional
Parks/Recreation
Right of Ways
Railroad

Total

18.6

26.54Yo
8.01%

33.94%
3.82%
3.85%

t4.s3%
8.87%

100.00%

Climate: The climate is moderate with an average temperature of 64.3 degrees Fahrenheit (45.8

degrees in winter and79.l degrees in summer). Annual rainfall is 51.84 inches.

ECONOMICS:

Major employers in Newnan (in alphabetical order)
BJ's Wholesale Club
Caldwell Steel
City of Newnan
Coweta County
Coweta CountY School District
Crain Southern
Department of Children & Family Services

EGO Products
Excel Corporation
Foley Brogdon
Lowe's Home Center
Newnan Hospital
Newnan Water and Light Commission (Newnan Utilities)

Target
U.S. Post Office
Wal-Mart
William L. Bonnell ComPanY
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CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31' 2005
ECONOMICS: (continued)

2005 Value of Building Permits -
Commercial
Residential

2005 Property Tax Valuations - Real/Personal

Property Taxes: 2005 Millage Rates

County Incorporated with Fire District
County Incorporated
County Unincorporated
City ofNewnan
School District
State
Grand Total for City Residents
(A mill is $l for each $1,000 of assessed value.)

$
$

17,000,000
183,000,000

721,798,327

2.50 mills
6 .31mi l l s
5.15 mi l ls
4.40 mills

18.59 mills
0.25 mills

29.55 mills

I
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HISTORY:

Coweta County is situated on land which was once the home of the Coweta Indians, or
Lower Creeks, and was ceded by the Treaty of Indian Springs signed by President James
Monroe on March 5,1825. Coweta County was created by legislative act on December
II,1826, before tensions were resolved. A settlement known as Bullsboro was founded
in 1828 and was the first county seat for the area. A site for a new county seat was
selected about two miles west of Bullsboro and on March 20, 1828, Land Lot 25 of the
Fifth Land district was purchased from Charles Connally for $100 for the courthouse
location. The remaining acreage was laid out in lots for sale to the general public. The
new town was named for General Daniel Newnan, a noted Indian fighter, State Adjutant
General, Secretary of State and U.S. Congtessman. Newnan has long been known as the
"City of Homes". A number of homes from the antebellum period survived the Civil
War and remain as visible reminders of the era. Several areas in Newnan have been
listed as historic districts on the National Register of Historic Places.

EDUCATION:

Newnan/Coweta County has a historic tradition of scholarship and leadership in
education. In the 1850's, College Temple was the first women's college in the nation to
confer the degree of Master of Arts. The Coweta County public school system, widely
recognized as one of the best in the state, has produced three Rhodes Scholars, a Pulitzer
Prize winner, and several famous authors and musicians. Almost every year, the
system's teachers receive local, regional, and national recognition-Honor Teacher
Award, Presidential Award of Excellence and Teacher of the Year.

r20
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CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31' 2005

EDUCATION: (continued)

The newest educational addition to the City is the Central Educational Center (CEC), a
charter school based on the European-style apprenticeship programs. CEC was
developed through a public-private partnership of 21" Century Coweta (including, but not
limited to Coweta County schools, Carroll Technical Institute and the local business and

industrial communities). CEC will provide today's youth with a unique educational
opportunity providing seamless course offerings yielding joint credit with Carroll Tech
and transfer credits with traditional four-year universities. To paraphrase Governor

Barnes' address at the CEC gfoundbreaking ceremony, "Charter schools provide the
solution for experimentation in education and Central is perhaps the most visible and

successful result of that model in the State to date'"

Public- City Only
No. of elementary schools
No. of middle schools
No. of high schools
No. of alternative schools
Total enrollment

6
I
1
1

5,495

Charter Schook
The Central Education Center (CEC) is an additional choice of education in

Newnan. Students attending CEC are officially counted in other schools-

Private
The Heritage School, a co-educational, non-sectarian school, offers college

preparatory-curriculum for grade levels kindergarten through 12ft grade. The

Ne,6a11ul Christian School, founded by Bible Baptist Church, provides education

for grade levels kindergarten through l2s grade'

College & UniversitY
The Newnan Center for West Georgia College, located in the Shenandoah

Environmental & Education Center, provides undergraduate and graduate courses

leading to bachelor and masters degrees. Courses are primarily offered during

evening hours.

Additionally, in 2005, Brewton Parker College established a satellite campus in

Newnan at the CEC to offer undergraduate courses and degrees.

t2l



I
I
I
I
I
I
I
I
I
I
I
I
t
I
I
I
I

CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31' 2005
HEALTH:

Newnan is the location of the county's major health services and facilities. Newnan
Hospital is a healthcare delivery system offering hospital services at 60 Hospital Road.
Services include 24-hour emergency departments, same-day surgery, obstetrics, women
and children services, CT scan, PET scan, MRI and Open MRI, a wound treatment center
and a sleep center.

Newnan Hospital also operates Beaulieu Convalescent Center, a 143-bed skilled nursing
home, and the Newnan Hospital Health and Fitness Center. Additionally, Newnan has
many primary care and specialty physicians and surgeons to meet the professional
clinical needs of the children and adults and seniors in the community. For more
information about Newnan Hospital, you may view their website at
www.newnanhospital. or g.

Also located in Newnan is the Coweta County Clinic. This clinic provides low cost
health services to economically disadvantaged families. Additionally, the county has
available physician services from pediatrics to neurology, including several multi-service
clinics.

RECREATION:

Newnan's primary source of recreational facilities is derived from its inventory of parks
and open spaces. Currently, the City has eleven parks within its city limits, nine of which
the City is the sole owner. One of these parks is the Carl Miller Park, a l4-acre park on
the southern end of the City. Constructed by Newnan Water, Sewerage and Light
Commission, the park has picnic tables, pavilions for groups of up to 150 people, a
jogging path with exercise stations, a preschool playground and the Kid's Castle Park.
Built in 1998 by local volunteers and funded through local donations, Kid's Castle Park
is a 32,000 square foot playground featuring wooden climbing areas, several swings,
assorted bridges, tunnels, forts, playhouses, cars, boats, trucks, and airplanes.

Additionally, the City of Newnan contracts with Coweta County for the administration of
recreational programs at City parks and facilities. Coweta County also provides county
recreational facilities and services near the northwest portion of the City.

In 1939, as part of the Public Works program of F.D. Roosevelt, Newnan's Municipal
Building was constructed. Included in the construction was a 636-seat capacity
auditorium, named for Charles Wadsworth, a native Newnanite and renowned pianist.
The auditorium has been the location of many cultural, civic and social events for the city
and countv.

I
I

122



I
I

CITY OF NEWNAN, GEORGIA
MISCELLANEOUS STATISTICAL DATA

December 31' 2005
RECREATION: (continued)

Construction began in2002 on the Coweta County School System Performing and Visual
Arts Center, which will include a 999-seat auditorium. The new facility will be sited on
land that is to be jointly developed between the School System and the City of Newnan.
A convention center and amphitheatre are planned to be built by the City next to the Arts
Center. Since the convention center project is in the preliminary design phase, no
construction date has been set. In addition, a hotel is being planned adjacent to these
facilities.

The Male Academy Museum is used to house many of Newnan's historical artifacts. It is
staffed by a part-time director/curator. The Magnet-Brannon Center for the Arts located
near downtown Newnan provides many cultural, civic and social events for the City and
County. The African American Alliance operates the Coweta County Heritage Museum
and Research Center at 92 Farmer Street. The Newnan Community Theatre produces
play and musicals on a monthly basis at24FirstAvenue.

UTILITIES:
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Electric
Water
Sewer
Cable TV
Railroads
Bus Service
Airport

Newnan Water & Light
Newnan Water & Light
Newnan Water & Light
Charter Communications and Newnan Water & Light
Norfolk Southern & CSX
Greyhound
Newnan-Coweta Airport - located 5 miles south of
Newnan. Newnan is located 38 miles south of Hartsfield-
Jackson International Airport in Atlanta.
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